Ipumitkn g0 piunoi @inancosoi 3BiTHOCTI 32 2019 pik
ToBapucTBo 3 06MeskeHOTO BiamoBinansHicTI0 «KoMranis 3 ynpapminas aktuBamu «[IKB-JI»
(mapani «ToBapucTBoO»)

1. 3arankua indopmania npo TosapucTBo — KOMIaHiW 3 yupasainas akTuavu JIIKB-JI»

Tosapucteo 3 obmexeHorw BiamosigamericTIO «KoMmamis 3 ynpasminms aktuBamu «JIIKB-JI»; TOB
«KVA «[IKB-JI», 3apeectpoBano 11.07.2008 poxky BifmoOBimHO OO BMMOT YHHHOTO 3aKOHOIABCTBA
VYkpainu. Micuesnaxomkenas Tosapucrsa: 61002, M. Xapkis, Byn. Yepaumesceka, 6. 66.

OcHoBHUM BAN NisBHOCTI (BUKITIOYHMIT) — YIPaBIIiHHS aKTHBAMH {HCTUTYIIHEMX iHBECTOPIB

Jlinensis HKIITI®P — cepis AE Ne 286973, Bix 28.08.2014 p., (6e3cTpokora) Ha 3ailiCHEHHS ASUIHOCTI 3
YIPABIiHHS aKTUBAMH iHCTHTYIIMHNX iHBECTOPIB (YIIPABIiHHS aKTHBAM™).

TopaprctBo € mpodeciiHuM ydacHHMKOM PHHKY WiHHMX HanepiB Yikpaimu. OCHOBHOIO (ByHKIi€0
ToBapucTBo € yIpaBIliHHA aKTHBAMHM iHCTUTYIIHHHMX iHBECTOpiB — MaloBMX iHBecTHIiiHHX (QOHZIB, sKi,
IUIIXOM BHUITYCKY WiHHMX MAmepiB, 3a/IydaloTh Y (i3HYHUX Ta IOPUANYHEX 0Ci6 THMYACOBO BilbHI KOIITH 3
METOIO iX IHBECTYBaHHS B LiHHi MaNlepX Pi3HMX ray3eil HAPOJHOTO TOCIOAAPCTRA Ta IHII aKTHBH. ;

Y 3siTHOMY mnepioni ToBapHCTBOM 3IiHCHIOBATIOCH YIPABNiHHS AKTHBAMH G-TH 3aKPUTHX MaiOBHX
HemBepcrdikoBanux BeRUypHUX (oHniB — «BIBHEC PECYPC — 1», «BI3HEC PECYPC — 2%», «BI3HEC
PECYPC - 3», «BIBHEC PECVYPC — 4», «<BIBHEC PECYPC — 5y, «<BI3HEC PECYPC — 6.

Kinskicts npaniBaukis cranom Ha 31 rpyars 2019 p. cknamana 4 ocobu.

Odimiiina cropinka B inTepreri: www.kua.dikw-1.org
Anpeca enextponHoi nomry: info.dikw.l@gmail.com

2. 3arannua ocHoBa (opmyBanHs (iHaHCOBOT 3BiTHOCTI
2.1. TocroBipHe moganns Ta Bigmosigaictes MC®3
HAns ckmanamns (iHaHCOBOT 3BITHOCTI KePIBHHLTBO BHKOHYE OLHKY BifoOpaxeHux y inancosoi
3BITHOCT] aKTHBIB, IACHBiB, JOXOMIIB Ta BUTPAT BUXOLSYM 3 KOHIEMNIIii Ge3nepepBHOro (byHKI[iOHYBaHHS.
IIpn dopmysanmi (inancosoi 3BiTHOCTI TOBAPUCTBO KEPYBATOCH TAKOK BHMOTAMH HAIIOHAIBHUX
3aKOHO/IABYUX Ta HOPMATHBHHX aKTIB WI0/0 OpraHi3amii i BeleHHs GyXranTepchkoro oGmiKy Ta CKIaaHHs
(hinancosoi 3BiTHOCTI B VKpaiHi, sAKi He NpoTHpivaTs BuMoram MC®3.
2.2. Bamota moxanus monepennkoi pinancoroi 3BiTHocTi Ta (yHKIiOHANLHA BaTIOTA, CTYIHL
OKpPYIJIeHHSA
Bamora nogans nomepenHsoi (iHaHCOBOI 3BITHOCTI BimmMOBiZae (YHKUIOHANBHIA BANIOTI, KO0 €
HalliOHATbHA BamtoTa YKpaiHy — IPHBHA, CKIafeHa y THCAYaX TPUBEHb, OKPYIIIEHHX 10 IiTHX THCSM.
2.3. 3piTHnii nepion ¢inancosoi 3BiTHOCTI
3BiTHUM TiepionioM, 3a sikuit GopMyeThes (iHaHCOBA 3BITHICTB, BBAKAETLCS KaleHJapHuid pik, T06TO
nepion 3 01 ciurs no 31 rpymust 2019 poxky.

3. CyrreBi nosoxenns 06,1ikoBoY MOMTHKH
3.1. OcHoBa (260 0cHOBM) OIIHKM, 32CTOCOBAHA IIPH CKIAXAHHI (BiHAHCOBOT 3BiTHOCTI
Ils ¢inancosa 3BiTHICTE HiATOTOBIIEHA HA OCHOBI iCTOPHUYHOL cobiBapTOCTi, 32 BHHATKOM OLIHKH 32
CTIPaBE/UTHBOIO BAPTICTIO OCHOBHUX 3ac00iB Ha JaTy mepuroro sactocysansas MC®3 signosizao 1o MC®3
1 «llepime sacrocyBanHs MiXHAPOAHUX CTAHAAPTIB GiHAHCOBOI 3BITHOCTIY, KOMHM I CIpaBe[IMBa BapTiCTh
Moxe Oyru BHKOpHCTAaHAa SK JOUiNBHA COGIBAPTICTb, a TAKOXK iHBECTHIIHHOL HEPYXOMOCTi, 5Ka
BiOOPa@XaeThest 3a CIPaBEUIMBOIO BapTicTIO BimmoBimao 10 MCBO 40 «IuBecThiiina HEPYXOMICTBY, Ta
OLIHKH 3a CNpaBEIIMBOI0 BApTICTIO OKPeMHUX (hiHAHCOBHX iHCTpyMeHTiB Bigmosimao mo MC®3 9
«®DiHaHCOBi 1HCTPYMEHTH», 3 BHKOPHCTAHHAM METOMIB OLIHKH (inancoBEX iHCTPYMEHTIB, J03BOJNEHMX
MC®3 13 «Oninku 3a cnpaBemIHBOW BapTicTion. Taki METOMM OMIHKM BKIIOYAIOTH BHUKOPHCTAHHS
6ipXOBHX KOTHPYBaHh a00 NAHHX IPO IIOTOYHY PHHKOBY BAPTICTL {HIIOTO aHANOMIYHOrO 3a XapakTepoM
IHCTPYMEHTY, aHaJli3 IMCKOHTOBAHMX TPOIIOBHX MOTOKIB a60 iHOI MOmeni BH3HAYCHHS CHpaBeINBOL
Baprocti. [lepenbadyBana crpaBemivea BapricTe (iHAHCOBMX AKTHBIB i 3000B’3aHb BH3HAUACTHCH 3
BUKOPHCTaHHAM HasABHOI iH(OpManii mpo pUHOK i BIIIOBITHAX METOIB OLIHKMY.
3.2. 3aransHi MOJI0KEHHS MO/10 00JIKOBUX MONITHK
3.2.1. Ocnosa popmysanns obnixosux nonimux
OO6miKOBi MONITHKY - KOHKPETHI MIPUHLUITH, OCHOBH, IOMOBIIEHOCTI, NpaBHila Ta MpPaKTHKa, 3aCTOCOBaHI
Cy0'€EKTOM TOCIIOAPIOBAHHS NPH CKIAfaHHI Ta MOXaHHi ¢inancoBoi 3BiTHOCTI. MC®3 HaBOIUTE OGJIKOBI
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NOJNITUKH, fKi, 332 BUcHOBKOM PMCBO, IaioTh 3MOry CKJIaCTH Taky (DiHaHCOBY 3BITHICTH, SKa MICTHTHME
JIOpeYHy Ta TOCTOBipHY iH(opMartio npo omeparii, iHII HOZii Ta yMOBH, IO AKMX BOHH 33CTOCOSYOTECA.
Taki MOJITHKY HE CITiJ 3aCTOCOBYBATH, AKIIO BILIUB IX 3aCTOCYBaHHS € HECYTTEBUM.
OGmikoBa moniTHKa, NpUifHATA IIA CKIajaHHA (IHAHCOBOI 3BITHOCTI BigmosigHO mo MCE3.
3aTBEepJKeHa Haka3oM aupekTopa ToBapucTBa Ta 3aCTOCOBYeThCA 3 1 ciuns 2015 poky.
3.2.2. Inghopmayisn npo 3minu 6 0071iKo6UX NONIIMUKAX
ToBapucTBO 06HpaE Ta 3aCTOCOBYE CBOT 00IIIKOBI IIOMITHKH MOCIIAOBHO /U MOAIOHUX Onepanii, s
nozii a6o ymoB, sxmo MC®3 KOHKpETHO He BHMarae abo He J03BOJIIE BU3HAUCHHA KaTeropii cratew, ans
SKHX HIO TOMTHKHA MOKYTh OYyTH JOpEUHNMH.
3.2.3. @opma ma nHazeu ghinancosux 36inie
ITepenik Ta Ha3eu (opm dinancosoi 3sitHOCTI POHIY BiAMOBina0TE BUuMoraM, BeranosnernM MCBO 1
«ITomamus hiHaHCOBOT 3BITHOCTIM.
IMoBHHIA KOMITEKT (hiHAHCOBOI 3BITHOCTI BKIIIOYAE:
- 3BiT mpo (iHaHCOBWIA CTaH Ha KiHELb MEPIOLY;
- 3BiT mpo npuOyTKY Ta 30UTKHM Ta iHIIMI CYKYITHHMH JOX1J 3a HEPIOL;
- 3BiT PO 3MiHM Y BIIACHOMY KamiTali 3a Iepiof;
- 3BIT PO pyX TPOLIOBUX KOIITIB 3a IIEPiOJ;
- TIPUMITKH, 10 MiCTATH CTHCINI BUKIAL CYTTEBUX 00IIKOBHX MOIITHK T4 iHIII MOACHEHHS;
3.2.4. Memoou nodanns ingopmauii 'y ¢pinancosux
®dinancoBa 3BITHICTB € CTPYKTYpPOBaHMM BifOOPaXEHHAM cpmaﬂcomro crany Ta (iHaHCOBHX
PE3YMBTATIB AisIBHOCTI Cy6’eKTa rociojapioBanHs. MeToo cpmancosm 3BITHOCTI € HamaHHA iHpopMaii
1po ¢inancosuil craH, (hiHAHCOBI pe3yNIbTaTH JiANBHOCTI Ta IPOIIOBI IOTOKHM Cy0’€KTa roCmoAapiOBaHH,
AKa € KOPUCHOIO ISl IMMPOKOTO KOJIA KOPUCTYBaYiB IPH IPHUAHATTI HUIMHA 6KOHOMIUHHUX PillIeHb.
IIpeacTaBIeHHs IPOMIOBHX HOTOKIB Bijl OmepamiiiHoi mismbHOCTI y 3BiTi IPO pyX IPOMIOBHX KOIITiB
3MIACHIOETHCS 13 33CTOCYBAHHSIM TIPSAMOTO METOMY, 3TiHO 3 SIKHM PO3KPHBAETHCS iH(OpMAIis IPO OCHOBHI
KITaCH HAaJXOJKeHb TPOIIOBMX KOIITIB YH BUIUIAT TPOMIOBHX KOMTiB. [H(OpMaiis mpo OCHOBHI BHAX
IPONIOBHX HATXOIKEHb Ta TPOMIOBUX BUIIIAT (HOPMYEThCA Ha MijcTaBi 00mikoBuX 3amuciB PoHxy.
3.3. O6aikoBi moxiTHEKH o0 (hiHAHCOBHX iHCTPYMEHTIB
3.3.1. Busnanna ma oyinka (inancogux incmpymenmis
ToBapucTBO BU3HAE (inaHcOBMil akTHB 260 dinancoe 3000B'13aHHs y GanaHci, KOIM i TITBKK KOIH BOHO
CTa€ CTOPOHOK KOHTPAKTHHUX TIONOXEHb Moo (inancoBoro incrpymenra. Omeparii 3 mpunbamms ao
npoaaxy GiHaHCOBUX IHCTPYMEHTIB BU3HAIOTHCA i3 3aCTOCYBAaHHAM OOMIKY 32 1aTOI0 PO3PAXYHKY.
ToBapucTBO BU3HAE TaKi KaTeropii (hiHAHCOBMX aKTHBIB:
(iHAHCOBI aKTWBM, IO OLIHIOIOTHCS 3a CIPAaBENIMBOIO BApTICTIO, 3 BiNOOPaXCHHAM DPE3yIbTaTy
TepeoniHKu y IprOyTKy a60 30HTKY;
(iHaHCOBi aKTHBH, 10 OLIHIOIOTHCS 33 AMOPTH30BAHOKO COBIBAPTICTIO.
ToBapucTBO BU3HAE Taki Kareropii hiHaHCOBHUX 3060B'132Hb:
- (inancoBi 3060B's13aHH, OLiHEH] 32 AMOPTH30BAHOIO COBIBAPTICTIO;
- iHaHcOBi 30060B'A3aHHS, ONiHEHi 32 CIPaBEMIMBOIO BapTiCTIO, 3 BiNOOPOKCHHIM pE3YNbTaTy
ﬂepeoumm y ipubyTKy abo 30UTKy.
ITix vac mepsicHOro BU3HAHHS (IHAHCOBOrO aKTHBY ab0 c];)maﬂcoaoro 3000B'a3aHHs TOBapUCTBO OLIHIOE
iX 3a IXHEOIO CIIPaBEIIMBOI0 BApTICTIO IUIIOC Omepauiiimi BuTpaTH, sKi Ge3nocepesHbO HANEKATh /0
npunbaHEs 200 BUITYCKY (iHaHCOBOro akTHBY 4HM (inaHcoBOoro 3060B's3aHHS, 3  BiZOOPAKEHHIM
PE3YNLTATY TIEPEOL[iHKN sIK NpuOyTKy abo 30HMTKY.
O61ikoBa TIONITHKA MO0 TMOXANBIIOT OiHKM (iHAHCOBMX IHCTPYMEHTIB PO3KPHBAETHCA HIDKYE Y
Bi/INOBiqHUX PO3iNax 00MiKOBOI MONITHKA.
3.3.2. I'powosi kowmu ma ixui exeiganenmu
I'pomoBi komTy ToBapuCTBa BKIIOYAIOTh rpomom KOmTH B OaHKAaX B HAIiOHANBHIH Ta iHO3EMHIH
BAIOTi, TOTiBKOBI rpomom KOIITH B KacaX, TPONIOBi JOKYMEHTH i €KBiBAJIIEHTH TPOIIOBHX KOWITiB, HE
o6MexeHi Y BAKOPHCTAHHI.
B 3BiTHOMY T1€piojli TPOIIOBAX AOKYMEHTIB Ta €KBIBAJIEHTIB IPOLIOBAX KOWITIB TOBapHCTBO HE MAE.
IHO3eMHa BaMIOTA
®inancopa 3BiTHiCTE TOBapHCTBAa CKIANAETHECA Y HAUIOHAIBHIHA BamioTi YkpaiHu (TpuBHi), IO €
byHKIIOHATEHOIO BAJIIOTOIO.




DiHaHCOBO-TOCTIONAPCHKHX OMepaliif, Mo MpoBOAATECS TOBAPHCTBOM y 1HO3EMHIN BATIOTI, y 3BITHOMY
nepioni He 6yno. Oxnak ToBaprCTBOM MPHUHHATO 33 OCHOBY, IO Y pa3si BHHUKHEHHS HOMIOHNMX OIeparii,
IiJl Yac NEPBHHHOIO BH3HAHHS, BOHM Gymayre BimoGpaxarucs y (yHKIiOHambHIH BamoTi mo Kypcy
Hanionansroro 6anxy Yxpainu (HBY) Ha qaTy npoBeaeHHS omepari.

Ha pary cknagamms dimamcosoi 3BiTHOCTi, BimmosimHo 10 MCBO 21 yci Momerapri crarti, mo
0GIIiKOBYIOTBCS B iHO3EMHI BAIOTI, IOBMHHI IIepepaxoByBaTHCs i Bimobpaxarucs y Gananci mo kypcy HBY
Ha JaTy CKIagaHHA 3BITHOCTI.

KypcoBsi pisHWIi, IO BUHWKAaOTH NPU MNepepaxyBaHHI craTeif Oyxranrepchkoro o00miKY, MOBHHHI
BifoOpakaThCs 3aralbHAM INICYMKOM y 3BiTi mpo (iHaHCOBI pe3yisTaTw ToBapucTBa TOr0 3BiTHOrO
TIEPioAy, B SKOMY BOHH BHHHKITH.

Y pasi oOMexeHHs TpaBa BUKOPHCTAaHHs KOLITIB HA MOTOYHMX paXyHKax B GaHKax (mampuxman, y
BUNajKy npusHaueHHs HBY B GankiBChkili ycTaHoBi TMMYacoBoi agMinicTpanii), mi akTHBE MOXYTH GyTH
Knacu(ikosani y CKinaji HEMOTOYHWX akTHBiB. Y BHNanKy mpuitasrrs HBY pillleHHs Tpo IKBiHaLio
OaHKIBCBKO{ yCTAHOBH Ta BilCYTHOCTI HMOBIPHOCT] TOBEPHEHHS TPOLIOBAX KOIITIB, BH3HAHHS iX SIK aKTHUBY
TIPUTIHHAETBCS 1 TX BapTiCTh BinoOpakaeThes y cKiani 36UTKiB 3BiTHOTO MEpioxy.

3.3.3. [lebimopcovka 3ab6opzoeanicmp

Hebitopcrka 3a60propanicTs — 1e (GiHAHCOBHI aKTHB, KWl ABISE cOOOI0 KOHTPaKTHE IIPaBO OTPHUMATH
TPOIIOB] KOITH a6o iHummi hinaHCOBHH aKTHB BiX iHIIOrO Cy6’€KTa FOCIOAAPIOBAHHS.

Hebitopceka 3aGoproBaHicTh BM3HA€THCS y 3BiTi Mpo (iHAHCOBMI cTam Tomi i ymme TOZi, KOJH
TOBapHCTBO CTa€ CTOPOHOK KOHTPAKTHHX BiJHOWIEHH MO0 IIBOTO iHcTpymenty. IlepsicHa ominka
nebiTopchkoi 3a00ProBaHOCTI 3JIMCHIOETBCS 32 CHPABEMIMBOIO BAapTICTIO, SKA JIOPIBHIOE BapTOCTI
TOTalerHs, T06TO CyMi OYiKyBaHNX KOHTPAKTHHX IPOIIOBHX [IOTOKIB Ha JIaTy OL{HKH.

ITicisi mepBicHOTO BH3HAHHA IOAANBIA OLiHKA AeGITOPCHKOL 3a00proBaHOCTi 3[iliCHIOETECS 3a
CTIPaBEIIHBOIO BaPTICTIO.

SIkmo € o0'ekTHBHE CBimYEHHS TOTO, IO BinOyBCcs 30MTOK Bix 3MEHIIIEHHS KOpHCHOCTI, Oamancosa
BapTIiCTh aKTHBY 3MEHITYETECS HA CyMY TaKMX 36MTKIB i3 32CTOCYBAHHIM PaxyHKY pe3epBiB.

Pesepe Ha MOKpUTTA 30HTKIB BiJl 3MEHIIEHHS KOPHCHOCTI BH3HAYAETHCH K pi3HHMIA MiX OaTaHCOBOIO
BAPTICTIO Ta TENEPINTHROIO BAPTICTIO OYIKYBAHWX MaifGyTHIX T'DOLIOBMX MOTOKIB. BH3HAYCHHS CYyMH
PE3€PBY Ha MOKPHUTTS 30MTKIiB BiJl 3MEHIIEHHS KOPUCHOCTI BiIOYBAETHCS HA OCHOBI a"anisy pebitopiB Ta
BifoOpaxae cymy, sika, Ha IyMKy KEpiBHHIITBA, IOCTATHS JUIS NOKPUTTS IMOHECeHHX 30uTkiB. Jlma
(hiHAHCOBMX aKTHBIB, fKi € iCTOTHHMH, PE3EPBU CTBOPIOIOTECS HA OCHOBI IH/TUBITyaNnbHOI OLIHKA OKPEMHX
nebiTOpiB, s (iHAHCOBMX AKTHBIB, CyMH SKHX iHIMBIAyalbHO HE € iCTOTHEME - HA OCHOBI IPyNoBoi
ouinku. ®akropw, Aki ToBapHCTBO O3rNSAAE IPH BH3HAYEHHI TOTO, Y € Y HBOTO OO'€KTHBHI CBiTYEHHS
HASBHOCTi 30WTKIiB Bifl 3MEHIIECHHS KOPWMCHOCTI, BKIOYAIOTH iH(OpMALi0 PO TEHACHLIl HerorameHHs
3a00proBaHOCTi y CTPOK, JIKBIAHICTE, TUIATOCTIPOMOMKHICTH GOpKHWKA. Hns rpymu meGiTopis TakuMu
(bakTOpamMu € HeraTMBHi 3MiHH y CTaHi ITATEKIB MO3MYATEHHKIB y TPy, TakuxX sk 30iIBIIEHHS KiUIBKOCTI
IPOCTPOUCHHX MIATEXKIB; HEraTHBH] €KOHOMIUHI YMOBH y Taiysi a6o reorpadiunoMy perioi.

Cyma 30uTKiB BM3HA€ThCs y mpubyTky um 36uTKy. SKmo B HACTYyIHOMY Iiepiofi cyma 30UTKy Bif
3MCHIICHHSA KOPUCHOCTI 3MEHIIYETRCS i 116 3MEHIICHHS MOXe GYTH 06'€KTUBHO IIOB'S3aHUM 3 HOJIEr0, AKa
BifIOyBa€TLCS MiCIs BUSHAHHS 3MEHIIEHHS KOPHUCHOCTI, TO NOMEPENHB0 BU3HAHUM 30MTOK Bill 3MEHIICHHS
KOPHCHOCTI CTOPHYETBCS 38 PaXyHOK KOPHIYBaHHS pesepsiB. CyMa CTODHYBAHHS BH3HACTBCS y npudbyTKy
9M 30UTKy. ¥V pasi HEMOXIIMBOCTI MOBEpHEHHS Neb6iTOpCHKO 3a00proBaHOCTi BOHA CIIMCYETHCS 32 PAXYHOK
CTBOPEHOr'O PE3ePBY Ha MOKPUTTS 30MTKIB BiJf 3MEHIICHHSN KOPUCHOCTI.

Hebitopcbka 3a6oproBamicTe Moxke OyTH HECKAaCOBHO NpHW3HAYEHA 5K TaKa, 110 OIIHIOETHCS 3a
CTIPaBE/UTHBOI0 BApTICTIO 3 BiOOPaXEHHSIM DE3yNbTaTy MEPEOLiHKN V npubyTKy ab0 36UTKY, AKIIO Take
NpHU3HAYEHHA yCyBae a0 3HAYHO 3MEHIIYE HEBiAMOBIAHICTE OLIHKK Ui BU3HAHHS (aKy iHKOIHM HAa3WBAIOTHL
«HEY3TO/DKEHICTIO 06IiKy»), Mo iHaKIle BMHUKHE BHACHIZIOK OLIHIOBAHHS AKTHBIB 260 3060B’S3aHb uu
BU3HaHHS MPUOYTKIB a60 36UTKIB 32 HUMHM Ha Pi3HUX ITiICTABAX.

Homanema ouinka pebiTopcskoi 3aGoproBaHocTi 3mificHIOETECH 3a CIpaBeJUIMBOK0 BapTiCTIO, sKa
JOPiBHIOE BAPTOCTI MOTALIEHHS, TOGTO CYMi OUiKyBaHHX KOHTPaKTHUX I'POIIOBHUX ITOTOKIB Ha ATy OL[iHKH.

Y pasi 3MiH cripaBenMBOI BapTOCTi Ae6iTOPCEKOT 3260pTOBAHOCTI, IO MAFOTh MicIe Ha 3BiTHY JIaTy, TaKi
3MIHH BU3HAIOTECS Y NPHOYTKY (36UTKY) 3BiTHOrO Mepioxy.

3.3.4. Qinancosi akmueu, wo oyinlolomMvCa 3a CRPABEONUEOIO sapmicmio, 3 6i000paiceHHAM
pesynvmamy nepeoyinku y npubymy a6o 36umxy
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Ho ¢inaHCOBHX aKTHBIB, IO OLIHIOIOTHCS 3@ CHPABEITHBOIO BAPTICTIO, 3 BiIOOpakeHHSM PE3VILTATY
NEepEeOoLiHKY y NpuOyTKy a0 30MTKY, BITHOCATHCS aKiii, IMEHHI iHBECTHIIIHI cepTrudikaTi Ta nai (JacTKH)
TOCIOAAPCHKUX TOBAPUCTB.

ITica nepBicHOro BusHaHHs TOBapHCTBO OLIHIOE iX 33 CHPaBEAUBOIO BapTiCTIO.

ChpaBeqnmBa BapTicTh LIHHUX NAarepiB, SKi BHECEHI A0 Oip)KOBOTO CIHCKY, OL[HIOETHCS 32 DipmoBHM
KYpCOM OpraHi3aropa TOPTiBIIi.

SIKmo miHHI nanepu MaroTh 06Iir GLIBIN AK HA OJHOMY OpPraHi3aTOpi TOPTIBII, IPH PO3PAXYHKY BapTOCTI
aKTHBIB Taki IHCTPYMEHTH OILIHIOIOTHECA 3a KypcOM Ha OCHOBHOMY PHHKY I LLOTO aKTHBY abo, 3a
BiJICYyTHOCTI OCHOBHOTO PHHKY, Ha HAWCIPHUATIMBIIIOMY PUHKY IUIS HBOrO. 3a BiICYTHOCTI CBigYeH: Ha
KOpPHMCTE APOTHIIEKHOTO, PHHOK, Ha sSikoMy TOBapHCTBO 3a3BWYail 3MINCHIOE OMEpALi0 MPOXAXKY AKTHBY,
NPUIMAETHCS 32 OCHOBHUN PUHOK a00, 32 BiICYyTHOCTI OCHOBHOTO PHHKY, 32 HAlCIPUATINBIIIMI PUHOK.

IIpu oninni cpaBedIMBOT BapTOCTI aKTHBIB 3aCTOCOBYIOTHCA METOIH OILIHKH BapTOCTI, AK1 BIANOBIAAI0TH
ofcraBuHaM Ta I SIKMX € JOCTAaTHRO JaHWX, HI00 OLIHUTH CHPAaBEAIHBY BapTICTh, MAaKCHUMi3yHOUH
BUKOPHCTAHHS JOPEYHMX BIAKPUTHX JAHUX Ta MiHIMI3YIOUM BUKOPUCTAHHS 3aKPUTHX BXiTHUX TaHUX.

Ouninka MiHHKWX TanepiB, MO BXOMSTH A0 CKiamy akTHBiB ToBapucTBa Ta mepebyBaroTh y OipkoBOMY
CTIMCKY OpraHi3aTopa TOpTiBJi i HIpH LBEOMY HE MarOTh BU3HAYEHOrO Oip)KOBOTO KypCy Ha ATy OMiHKH,
3I1MCHIOETHCS 32 OCTAHHEOIO OaJIaHCOBOIO BApTICTIO.

Jns OWiHKK IiHHUX @amepiB, M0 BXOAATH N0 CKIagy akTHBiB ToBapucTBa Ta He mepedyBarOTh y
0ip>KOBOMY CHIHCKY Oprasi3aropa TOpriBili, Ta maiB (J4acTOK) rOCHOJApCHKUAX TOBApPHCTB 3a 0OMEXEHHX
obcTaBrH HAOMM)KEHOI0 OLIHKOIO CIPaBeIUTHBOI BapTocTi Moxe Oyt cobiapricts. Ile moxe Oyt Toxi,
KOJIM HAasBHOI OCTaHHKOI iH(opManii HeOCTaTHLEO, 00 BUSHAYUTH CIIPABEINBY BApPTiCTh, ab0 KOMM iCHYE
MIMPOKUNA [ialia30H MOMIIMBHX OI[IHOK CIpaBeIIMBOI BApTOCTi, a coOiBapTICTh € HAMKpamow OLIHKOIO
CHpaBeIIMBOI BAPTOCTI y EOMY Jiala30Hi.

Sxmo € migcTaBu BBaXKaTH, M0 OamaHCcOBa BAPTICTH CYTTEBO BiAPI3HAETBCA Bil CIPABEIIUBOI,
ToBapucTBO BH3HAYAE CIPABEIIMBY BAPTICTH 32 JOMOMOTOI0 iHIIMX METOJIB OLiHKH. BigxuneHHs MOXKYTh
OyTH 3yMOBIIEHI 3HAYHUMU 3MiHaMH y (DiHAHCOBOMY CTaHi eMiTeHTa Ta/ab0 3MiHAMU KOH IOHKTYPH PUHKIB,
Ha SKMX €MITEHT 3/[{iCHIOE CBOIO MisUTBHICTE, 2 TAKOXX 3MiHAMHA Y KOH IOHKTYPi (JOHIOBOr0 PUHKY.

CropaBequuBa BapTiCTh akimii, o0ir SKMX 3yMHHEHO, Y TOMY YHCII IIiHHHX IamepiB eMIiTeHTIB, fAKi
BKIFOUeHi 10 CIHCKY EMITEHTIB, 0 MafOTh 03HAKK (MIKTHBHOCTI, BUSHAYAETHCS 13 YpaXyBaHHIM HasBHOCTI
CTPOKIB BiHOBIIEHHsS 00iry TakWX IIHHUX MamepiB, HasBHOCTI (iHAHCOBOI 3BITHOCTI TAKMX EMITEHTIB,
Pe3yNBTATIB IX MiSIBHOCTI, 0YiKyBaHHS HAAXOMKEHHS MaOYTHIX eKOHOMITHHAX BHTIL.

3.3.5. Dinancoei akmueu, W0 OYIHIOIOMBCA 30 AMOPMU3I06AHOT0 coDigapmicmio
B axtuBax ToBapucTBa BificyTHI (DiHAHCOBI aKTHBH, 1110 OLIIHIOIOTECS 32 aMOPTH30BaHOO cO0iBapTICTIO.
3.3.6. 30606'azanns.

IToTouni 3000B’sa3auHs — e 3000B’s13aHHS, Ki BiATOBIMaI0OTH OJIHIK a00 NEKiIBKOM i3 HIDKYEHABEHCHUX
O3HaK:

- ToeapucTBo crmomiBaeTscsi moracuTH 3000B’sA3aHHS abo 3000B’SM3aHHA IUIATAE TOTAIICHHIO

IPOTATOM JABAHAIIATH MiCALIB ITiCTs 3BITHOTO IEPIOLY;

- TosapuctBo He Mae Oe3yMOBHOTO TIpaBa BiJCTPOYMTH IIOTAmIEHHs 3000B’A3aHHA IPOTATOM

IMIOHAMEHIIE IBaHANISITH MiCAIIiB IMiCIs 3BITHOrO Mepioay.

[Motouni 3000B’s13aHHsT BH3HAIOTHCA 33 YMOBH BiAMOBIZHOCTI BH3HAYEHHIO i KPUTEPisAM BH3HAHHSA
3000B’s13aHb. :
3.3.7. 32opmanns pinancosux axmugie ma 30006 'a3ans

dinancoBi akTHBY Ta 3000B'I3aHHs 3rOPTAIOTECS, AKIO TOBAPUCTBO Ma€ IOPHANYHE MPABO 3IHCHIOBATH
3aJliK BU3HaHMX y Oanmanci cym i Mae Hamip abo 3pobuTtH B3aemo3sanik, abo peanizyBaTi aKTHB Ta BUKOHATH
3000B'13aHHA OTHOYACHO

3.4. O6nikoBi MOJITHKH 100 OCHOBHMX 3ac00iB Ta HeMaTepiaJILHUX AKTHBIB
3.4.1. Busnanna ma oyiHKa 0CHOGHUX 3ac00ig

ToBapucTBO BU3HAE MarepianbHUIl 00'€KT OCHOBHHM 3aco00M, SKIIO BiH YTPHMYETBCA 3 METOO
BUKOPHMCTAaHHS HOTO0 y TIPOIECi CBOET MisNBHOCTI, HAMAHHS TIOCIyT, ab0 Ist 3NifCHEHHS aAMiHiCTPaTUBHUX i
COLiaNbHO-KYILTYPHHX (DYHKILIH, 0UiKyBaHHMiT CTPOK KOPHCHOTO BUKOPUCTaHHS (EKCIuTyaTanii) skux Oinbire
OJIHOTO POKY Ta BapTicTh Akux 6inbmie 6000 rpH.

Ileppicho ToBapMCTBO OIiHIOE OCHOBHI 3aco0m 3a coGiBapricTio. PO3rIAHYBIIN JIOPEYHICTH
3aCTOCYBaHHS Oy/IB-SKOTO 3 BUKIIOYEHE, nependadeanx MC®3 1, mo10 peTpoCIeKTHBHOTO 3aCTOCYBaHHS,
KEpiBHUITBO BHPINIAJIO 3aCTOCYBATH CIIPABENIUBY BapTicTh ab0 MEPeoIiHKy SK JOLiIBHY cobiBapTicTh
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OCHOBHMX 3ac00iB. ToBapuCTBO 37IfCHHUIIO OLIHKY OCHOBHHX 3aCOGiB 3a CIIPABETHBOIO BapTICTIO HA ATy
nepexony Ha MC®3 (01 ciuns 2014 poxy) Ta BHKOPHCTOBYE IIf0 CIPaBEUIMBY BapTiCTh SK NOULUIEHY
co0iBapTICTh OCHOBHMX 3ac06iB Ha ITI0 nary.

VYV mnopanemomMy oOCHOBHI 3aco0M OLHIOIOTHECS 33 iX CO0iBapTICTI0O MiHyCc O6yap-fiKka HaKOIMYEHA
amopTH3allis Ta Oy/b-s1Ki HAKONMYEHi 30UTKH Bif 3MEHIEHHS KOPHCHOCT. Cyma Hakomm4eHoi aMOpTH3aIlii
Ha JIaTy MEPeOLIHKH BUKITIOYAETHCS 3 BATOBOI GanancoBoi BapTocTi aKTHBY Ta YHCTOI CyMH, TIepepaxoBaHoi
J10 MEPEOLiHEHOI Cymu akTHBY. JIOONIHKa, SKa BXOTUTE 10 CKIANy BIACHOTO KamiTairy, IepeHOCHTECS 10
HEPO3MOALIEHOr0 NPHOYTKY, KO NPUITMHAECTHCS BU3HAHHS BiMOBIIHOTO aKTHBY.

3.4.2. Hooanvwi eumpamu.

ToBapucteo He BM3HAe B GamaHcoBil BapTocTi 06'€KTa OCHOBHMX 3acoGiB BUTpAaTd Ha INOJCHHE
00CITyrOByBaHHS, PEMOHT Ta TeXHiUHe 06CIyroByBaHHS 06'eKTa. Ili BUTpaTH BU3HAIOTECS B MPHOYTKY UM
30UTKY, KOJM BOHH IOHeceHi. B Ganancogilt BapTocTi 06'€KTa OCHOBHMX 3aC06iB BH3HAIOTECS TaKi Mok
BUTPATH, 5IKi 3a/I0BOJIBHSIOTE KPUTEPisiM BU3HAHHS aKTHBY.

3.4.3. Amopmusayin ocnoenux 3acobis.

Amopru3anis  ocHOBHHX 3aco6iB Tomapmcrsa HapaXOBYEThCS NPAMOIIHIHEM METONOM. 3rimHO
06nikoBOi ToniTHKA ToBapucTBA TEpMiH KOPHCHOrO BHKOPHMCTaHHS BCTaHOBIIOETHCS NPH BBEJEHHI B
EKCILTyaTalil0 OCHOBHHX 3aC00iB.

Kanitanbni BKIaIeHHS B OpEHAOBAHI MPHMIIIEHHS aMOPTH3YIOTECS NIPOTATOM TEPMiHY iX KOPHCHOTO
BUKOPHCTaHHS. AMOPTH3AII0 aKTHBY IIOYMHAIOTH, KOIH BiH CTae NPUAATHAM JI1 BHKOPHCTAHHII.
AMOPTH3ALiI0 aKTHBY NPUIHHSIIOTE HA OJHY 3 IBOX HaT, KA BinbyBaeThcs paHime: Ha AaTy, 3 IKOI aKTHB
KITaCHQIKYIOTh K YTPHMYBaHHUM 1715 IPOJaxy, a6o Ha 12Ty, 3 AKOi MIPUNMHSIOTH BU3HAHHSA AKTUBY.

3.4.4. Hemamepiansni akmueu

HematepianbHi akTHBH OWIHIOIOTHCS 34 co0iBaPTICTIO 3a BHUpaxyBaHHIM Oynb-gK0i HakomMYeHOi
aMopTH3alii Ta OyOp-AKMX HAKONMYEHHX 30MTKIB Bil 3MEHIICHHS KOPUCHOCTI. AMoOpTH3aIist
HEMaTepPiAbHIX aKTHBIB 3[i/iCHIOETECS i3 3ACTOCYBAHHAM npAMOIiHiiiHOTO MeToxy. HemarepiansHi akTueq,
SKi BUHUKAIOTE y PE3yITbTaTi JOroBipHuX ab0 iHImiX ropuanIHmIX NpaB, aMOPTU3YIOTECA MPOTATOM TEPMiHY
YHHHOCTI IIUX TIPaB.

3.4.5. 3menwenna xopucnocmi ocnosnux 3acobie ma Hemam epiansHux aKmueie

Ha xoxny 3BiTHY maty ToBapHCTBO OWIHIOE, 9 € SKACH O3HAKA TOr0, M0 KOPHCHICTH aKTHBY MOXE
3MEHIIMTHCA. ToBapucTBO 3MeHImIye GamaHcoBy —BapTicTs dKTUBY JO CyMH HOTO OYiKyBaHOTO
BiIIKOAYBAaHHS, SKIIO i TINBKH SKIIO CyMa O4YiKyBaHOTO BiIIIKOIyBaHHS aKTHBY MEHIIA Bix MHoro
GanarncoBoi BaprocTi. Take 3MEHIICHHS HErafiHO BU3HAETHCS B npudyTKax 4n 30MTKaX, AKIIO AKTHB He
OGIIKOBYIOTE 3a NEpeOUiHeHOW BapTicT0 3rizEo 3 MCBEO 16. 36utok Bil 3MEHIIEHHS KOPHCHOCTI,
BU3HAHHH /A aKTUBY (33 BUHATKOM T'YABiLY) B IOMEPEIHIX nepioznax, ToBapHCTBO CTOPHYE, AKIIO i TITHKH
SKIIO 3MIHUITHCS TIOTIEPEAHi ONiHKM, 3aCTOCOBAHi I BU3HAUEHHS CYMH OYiKyBaHOTO BiIIKOIyBaHHS.
[Ticns BU3HAHHA 30WTKY Bil 3MEHIICHHS KOPHUCHOCTI aMOpTH3allii OCHOBHHX 3ac00iB KODUTYETECA B
Mai0yTHIX Tepiofiax 3 METOI0 PO3MONiNeHHS IEPEraHyToi GalaHcoBOi BapTOCTi HEOGOPOTHOrO AKTHBY Ha
CHCTEMATH4HiH OCHOBi IPOTATOM CTPOKY KOPHCHOTO BUKOPHCTAHHSL.

3.5. ObaixoBi momiTHKH MO0 iHBeCTHIHROT HepyXoMOoCTi
3.5.1. Busnanna ineecmuuiiinoi nepyxomocmi

Ho imBecTuuiiinoi Hepyxomocti TOBapHCTBO BiXHOCHTH HEPYXOMICTh (3emmo um Gyxiemi, a60 yacTury
Oyxiii, abo iX MOENHAHHS), yTPUMYBaHY Ha paBax BIACHOCTI 260 3TifHO 3 Yrom00 Npo (iHaHCOBY OpeHy
3 MCTOI0 OTPHUMAaHHSA OPEHAHMX IUIaTeXiB abo 36iNbLICHHS BapTOCTI KalliTary 9 s JOCATHEHHA 060X
LieH, a He I: (a) BUKOPUCTAHHS Y BUPOGHMITEI um TIPH TIOCTa4YaHHi TOBApiB, MPH HAJAHHI MOCITYT UM IS
anMiHICTpaTHBHYX wineit, a6o (6) npogaxy B 3BHYAITHOMY XOJi isITHHOCTI,

IHBeCTHLiHHA HEPYXOMICTE BU3HAETECH SK AKTHB TOMI i TLTBKH TOMI, KoMu: (a) € WMOBIpHiCTH TOrO, TIO
ToBaprcTBO OTpHMAE MaliGyTHI eKOHOMI4HI BHTOIH, SIKi OB’ S3aHi 3 miero iHBECTHIIHHOIO HepyxoMicTIO, (6)
cobiBapTicTs iHBecTHNIMHOT HepyXxoMOCTi MOXHA JOCTOBIPHO OL[IHUTH.

Axmo OyniBni BKIIOYAaOTH OHY YacTHHY, siKa YTPHMYETECA 3 METOK OTPHMAHHA OPEHIHOI IJIATH Ta
ApYry HacTHHy JUIs BAKOPHCTAHHS y mpoueci aismeHocTi ToBapucTea a6o s anMiHICTpaTHBHUX IIijeH, B
OyxranrepcekoMmy 06Ky Taki 9acTHHE 06'ekTy HEPYXOMOCTI OLIHIOIOTECS Ta BiOGPAKAIOTHC OKPEMO,
SIKIIO BOHH MOXYTh OyTH TIpoaani okpemo.

3.5.2. Ilepsicna ma nocnioyioua oyinka insecmuyiiinoi nepyxomocmi

B axtuBax ToBapucTea BincyTHs iHBeCTHIIHEA HEPYXOMICTB,

3.6. O0utikoBI MONMITHKH 1100 HENOTOYHHX aKTHBIB, yTPUMYBaHUX IS NPOJAKY
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TosapucTso KiIacuikye HEMOTOYHHH aKTHB SK YTPUMYBAaHWH I TPOAaxy, AKmO Horo OamaHcoBa
Bapricte Oyme B OCHOBHOMY BiNIIKOZOBYBaTHCA ILIIXOM OMNEpamii INpojaxy, a He MOTOYHOIOo
BUKOpUCTaHHS., HemoTrouni akTHBHM, YTPHMyBaHi IJi NpPOAAXy, OLIHIOIOThCA 1 BiZOOpakaloTeCA B
GyxranTepchkoMy 00Ky 3a HaWMEHIIOMO 3 JBOX BENMUYMH: GanaHCOBOIO a60 CHpaBeIHBONO BapTICTIO 3
BMpaxyBaHHIM BUTpAT Ha ONeEpanii, ITOB'I3aHi 3 MpojaXxeM. AMOPTH3allis HA TaKi aKTUBM HE HAPaXOBYETHCH.
36uTOK BiJ| 3MEHIIEHHS KOPHCHOCTI MPH TIEPBICHOMY YM MOAAIBIIOMY CIMCAHHI aKTHBY 0 CHPaBEMIMBOL
BAPTOCTI 32 BUPAXyBaHHAM BHTPAT Ha IPOJAX BU3HAETHCA Y 3BiTi PO (hiHAHCOBI PE3yIbTATH.

3.7. O6aixoBi MOMITHKH OO0 OPEHAN

OpeHzia aKTHBiB, 3a KO PHU3UKA Ta BHHATOPOJM, TOB'I3aHi 3 IIPaBOM BIACHOCTi HA aKTWB, (aKTHIHO
3QIMMIAIOTECA B OPEHJIO/ABI, KiacudikyeTscs sk omepaniifHa operma. OpeHaHi muaTexi 3a yroJowo mpo
onepaiiiny OpeH/y BH3HAIOTECS K BUTPATH HA MPAMOJIiHIKHIA OCHOBI ITPOTATOM CTPOKY OPEH/IH.

3.8. O0iK0Bi MOMITHKH 1010 MOAATKY HA MPUOYTOK

BuTpaTH 3 MOJATKy Ha NPUOYTOK SBISIOTH COGO0 CyMy BUTpAT 3 IOTOYHOTO Ta BiICTPOYEHOrO NOJATKIB.
IMoTouHMii MOJATOK BHW3HAYAETHCS K CyMa MOJATKIB Ha NpHOYTOK, [0 MiUIATAl0Th CIUIATI
(BiImKOyBaHHIO) OO ONOJATKOBAaHOrO NpHOYTKY (30WTKy) 3a 3BiTHMH mepionx. ITorouni BHTpaTH
ToBapucTBa 3a TONATKAMM DPO3PAXOBYIOTHCS 3 BHKOPHCTAHHSM TIOIATKOBMX CTaBOK, 9YHHHMX (abo B
OCHOBHOMY YMHHHX) Ha J1aTy OanaHcy.

BincTpouenuii mOIATOK PO3PAXOBYETHCS 32 GAaHCOBUM METOZOM 001iKy 3060B'3aHb Ta SBILE COOOI0
I0aTKOBI aKkTUBU 260 3000B'I3aHHS, 0 BHHUKAIOTH Y PE3YIbTaTi TAMYACOBUX PI3HMIE MK 6anaHCOBOIO
BAPTICTIO aKTUBY UM 3000B'13aHHs B Gamanci Ta X MOaTKOBOK 6a3010.

BincrpoueHi momaTkoBi 3060B'I3aHHS BU3HAIOTECH, K TPABHIIO, MIOAO BCIX THMYACOBMX Di3HHIb, IO
MiAISTaoTh OMOAATKYBAHHIO. BifcTpoueHi IMOJATKOBI aKTWBM BH3HAIOTHCS 3 YPaxyBaHHSIM iMOBIpHOCTI
HASBHOCTI B MaiiGyTHEOMY OINOJATKOBYBAHOrO MPUOYTKY, 32 PaxyHOK SKOTO MOXYTh OYTH BHKOpHCTaHI
TMMYacOBi pi3HUI, IO ITIATal0Th BUpaXyBaHHI0. banancosa BapTiCTh BiZICTPOYEHHUX MONATKOBUX aKTHBIB
TIepernaIacThcs Ha KOXHY ATy i 3MEHIUYEThCs B Till Mipi, y skiit G6inbmie He icHye #MOBIPHOCTI TOTO, 10
6yle OTpUMaHWi ONONATKOBaHWHA NPHOYTOK, NOCTATHiM, mO06 JO3BONMTH BHWKOPHCTATH BHUTOAY Bil
BiJICTPOYEHOTO TI0JATKOBOT'O AKTHBY TTOBHICTIO 200 YaCTKOBO.

BificTpoueHHil IIOJATOK PO3PAXOBYETHCS 32 IOJATKOBHMH CTABKAMM, fKi, K O9iKyeTbes, GymyTh
3aCTOCOBYBATHCS B TIEpiofii peanizamii BiAMoBigHMX akTHBIiB a60 30008'13aHs. TOBAPHUCTBO BU3HAE MOTOYHI
Ta BiZCTpOUEH] IOJIATKH SIK BUTPATH 260 J0Xij i BKIOYae B mpubyTok aGo 361TOK 3a 3BiTHEH TIEPiOX, OKPIM
BUTIAJIKIB, KOJIM TIOJATKY BUHUKAIOTE BiJ omepanii a6o moxiif, ski BU3HAIOTECS IPAMO y BIACHOMY KamliTas
a00 Bix 00'equanHs Oi3HeCY.

ToBapHCTBO BU3HAE MOTOYHI T4 BiACTPOYEH] MOJATKH y KaIiTali, AKIIO MOJATOK HAIEXHUTH [0 CTaTel,
sKi BifoGpaxkeHO 6€3MOCepeiHLO Y BIACHOMY KaIliTalli B TOMY CaMOMY YH B iHIIOMY HEPiofi.

Butparu ToBapucTBa 3a IOJAaTKaM{ PO3PAXOBYIOTHCS 3 BUKOPUCTAHHSM TMOAATKOBUX CTAaBOK, YHHHHX
(ab0 B OCHOBHOMY YMHHMX) Ha JaTy 6anaHcy.

3.9. Q0 ikoBi MOJITHKH IOA0 IHIIMX aKTHBIB Ta 30008’ 513aHb
3.9.1. 3abe3neuenna

3abeameueHHs BU3HAIOTHCS, Komu TOBapHCTBO Mac TemepiliHI0 3aGoproBaHicTs (lopuauuHy abo
KOHCTPYKTHBHY) BHACIIiIOK MUHYJIOI IOJIi, iCHYE HMOBIleCTB (T06T0 GiNbIe MOXKIMBO, HiXK HEMOXKIIHBO),
110 TIOTaImeHHs 30608 I3aHHs BAMAraTHMe BHOYTTSA PECYpCiB, KOTpi BTUTIOIOTE y COOi EKOHOMiuHi BUTOAH, i
MOJKHA JJOCTOBIpHO OL[HUTH CyMy 3000B'S3aHHS.

3.9.2. Bunnamu npayigHuKkam

ToBapucTBO BH3HAE€ KOPOTKOCTPOKOBI BHIIIATH MNPALiBHWKAM SK BUTPATH Ta K 3000B's13aHHA MiciA
BHpaxyBaHHs Gy/Ib-gKoi BXKe cruiageHoi cymu. TOBapHCTBO BU3HAE OHiKyBaHy BapTiCTh KOPOTKOCTPOKOBHX
BUIUTAT NPAIiBHAKAM 32 BiZICyTHICTE K 3a6€311e4eHHS BilTyCTOK - TIi/l Yac Ha/laHHsA TPALiBHAKAMH TOCITYT,
AKi 36inBmyIoTs iXHi IpaBa Ha MailOyTHI BUTIIATH BIAMYCKHHX.

3.9.3. Ilenciiini 30006 'a3anna

BinmosigEo 10 yKpaiHCBKOTO 3aKOHOAABCTBA, TOBAPUCTBO YTPHMYE BHECKM i3 3apoOiTHOI IIATH
npauisaukie 1o Ilenciitnoro ¢onmy. IIoTouHi BHECKH PO3PaxOBYHOTBCH K HpOLleHTHl BiZpaxyBaHHs i3
IIOTOYHMX HAPAXyBaHb 3apOGITHOI TIATHI, TAKi BUTPATH BiXOGPaXaIOTECS y MEPiofi, B IKOMY Oy HaJaHi
NpaniBHAKAME TIOCHYTH, M0 HAJAIOTh iM [paBO HAa OJEPXKAHHA BHECKiB, Ta 3apobicHa BiJIMOBi{HA
3apobiTHA MTaTHA.

3.10. Inmi 3acTocoBaHi 06IiKOBI MONITHKY, 10 € JOPEIHHMH I po3yminns ¢inancoBol
3BiTHOCTI
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3.10.1 Jloxoou ma eumpamu

Joxonu Ta BUTpaTy BU3HAIOTHCS 33 METOIOM HapaxyBaHHA.

Hoxin — ne 36inbImenns eKOHOMIYHIX BHTIN IIPOTATOM 00JIKOBOTO NEPioy y BUIVISLLI HAMXOMKEHHS TH
30LIBIIEHHS KOPHCHOCT] aKTHBIB 260 y BUIMIANI 3MEHIICHHS 3000B’A3aHb, PE3yNbTaTOM HYOTO € 36iTBIIeHHS
YHCTHX aKTHBIB, 32 BUHATKOM 30iIbINEHHS, OB’ I32HOTO 3 BHECKAMIH YYaCHUKIB.

Hoxin BusHaersest y 3BiTi Mpo NpUOYTKH Ta 30MTKH 32 YMOBY BiAIOBiHOCTI BU3HAYCHHIO Ta KPUTEPisiM
BH3HAHHA. BU3HaHHA T0X0my BiGYBAETHCS OHOYACHO 3 BU3HAHHIM 30inbIIeHHs akTUBIB 260 3MeHImIEHHS
3000B’513aHE.

Hoxin Bin mpomaxy dirancoBmx IHCTpyMeHTIB, iHBeCTHIiHOT HEpyxoMocTi ab0 IHIIMX aKTHBIB
BU3HAETLCA y NpHOYTKY a60 30UTKY B pa3i 3aM0BONCHHS BCiX HaBEJICHUX Nl YMOB:

- ToBapuctBo mepemanmo moxynmeri cyrresi PH3WKH 1 BHWHATOPOAM, TOR’S3aHi 3 BHACHICTIO Ha

dinancosuii incTpyment, inBecTumiitHy HEPYXOMICTh a60 iHmIi aKTHBH;

- 3a TOBapuCTBOM He 3alIMIIAETHCS aHi TMONATBIIA Y4acTh YIpaBIiHCEKOTO IlepcoHany y dopmi, ska
3a3BHYAH IIOB’s3aHA 3 BONOAIHHSM, aHi e(eKTHBHMIA KOHTPOJIb 332 NPONaHUMH (iHAHCOBHMH
iHCTpyMenTamu, iHBeCTHIIHHOO HEPYXOMICTIO 260 iHIMMU aKTHBAMK;

- CYMY IOXOIy MOKHA JOCTOBIPHO OL[iHUTH;

- HMOBIpHO, M0 10 ToBapucrsa HamifinyTs ekoHOMIUHI BUI'OZH, TI0B’I3aHi 3 ONIEPAITIEIO;

- BATpATH, AKi 6yim a6o OyxayTs MoHECeH] y 3B’43Ky 3 Ollepaliero, MoxKHa ZOCTOBIPHO OILIiHHTH.

Hoxin Bin Hamanus TIOCIIYT BimOoOpaXaeThCAd B MOMEHT BUHHKHEHHS HE3AJIEIKHO Bil HaTH HAIXOKEHHS

KOINTIB i BASHAYAETHCS, BHXOJIST9H 13 CTYTIEHS 3aBEPITEHOCTi onepauii 3 HanaHHs MOCIYT Ha nary bamancy.

JuBinenm BU3HAIOTLCS A0X0/I0M, KOJIM BCTAHOBJIEHO MTPABO Ha OTPHMAaHHs KOIITIB,

Butparu — ne smenmenns exomomiunmx BUTIJ[ IIPOTArOM 0GNiKOBOro IIEPIOAY y BUITISAI BEOYTTA u9m
aMOPTH3allii aKTUBIB a60 y BUITISf BUHUKHEHHS 3000B’513aHb, PE3yNLTATOM YOTO € 3MEHIICHHS YHCTHX
aKTHBIB, 38 BHHATKOM SMCHIIICHH, I10B’ 13aHOT0 3 BUIIJIATAMH Y4acHHKAaM,

Butparte BusHatothcs y 3BiTi Ipo NpuOYTKHM Ta 30UTKH 33 yMOBH BiJIMOBIHOCTI BU3HAYEHHIO Ta
OZIHOHACHO 3 BUSHAHHAM 301IbLIEHAS 30608 s13aHb 260 3MEHIIEHHS aKTHBIB,

Butparu meraiino BusHarOTECSH y 3BiT Ipo NpUOYTKH Ta 30UTKH, KOMH BHIATKY He Ha/alTh MalOyTHIX
eKOHOMIYHHX BHTriZ abo Tomi Ta Tiero MIpOI0, SKOI0 MaitbyTHi exormOMiuHi BUTOAM HE BIiIOBINAIOTH abo
NEPECTAIOTE BINNOBINATH BU3HAHHIO SK aKTUBY y 3BiTi Ipo (hiHaHCOBMIf cTaH.

Burpaty BusHaiotecs y 3Biri PO NMPUOYTKH Ta 30GHTKA TaKOX y THX BUMAJKaX, KOJIH BHUHHUKAIOTH
3000B’13aHHs 6e3 BU3HAHHS aKTHBY.

Butparu, moreceni y 3p's3ky 3 OTPMMAHHAM NOXOAY, BUSHAKOTHCSA Y TOMY XK MeEpioji, mo i Bimmosimai
TOXO/IH. :

3.10.2. Bumpamu 3a nosuxamu

Butparu 3a mosuxamu BincyrHi.
3.10.3. Onepayii 3 inozemnoro santomoro

Onepanii 3 iHo3eMHOIO BamoTOIO ¥y 3BITHOMY niepiozi TOBapHCTBOM He 37iHCHIOBATICE.
3.10.4. Ymoeni 30606 'a3anns ma axmusu,

Tosapucrso He Bu3HAE YMOBHI 30608'13aHHS B 3BiTi po Qinancopuii cran TopapucTsa. Indopmanis mpo
YMOBHE 3000B'I3aHHA PO3KPHBAETHCA, SKIIO MOXKIABICTS BUOYTTA pecypciB, SKi BTiTIOIOTH y cobi
CKOHOMIYHi BHTOIHW, HE € BimuameHorw. ToBapuctso He BU3HAae ymoBHI axtmen. CTucna inopmauis mpo
YMOBHHUH aKTHB POSKPUBAETHCS, KO HAMXOKCHHS EKOHOMIYHHX BHTIX € HMOBIpHIM.

4. OcHOBHI IPUIyIIeHHs, ONIHKH T2 CYIKEHHS
IIpw minrorosui hinancosoi 3piTHOCT] Tosapucreo 3xilichioe ouinku ta NPUIYIIEHHS, SKi MAlOTh BIIIUB

Ha CIeMEHTH (iHaHCOBOI 3BiTHOCTI, TpyHTYIOUHCH Ha MC®3, MCBO ta Tmymauennsx, po3pobneHux
Komiterom 3 Tmymauens MDKHapomHoi ¢inaHcoBOI 3BiTHOCTI, OmiHKM Ta CyUKEHHS 0a3yloTecs Ha
TIOIepeAHEOMY NOCBil Ta iHIMX (akTopax, mo 3a iICHYIOYHX OGCTABHH BBAXAIOTHCS o6IpyHTOBaHMMH i 32
PE3YIbTaTaMH AKHUX MPUAMAIOTECS CYIKEHHSA M0N0 6AIaHCOBOI BapTOCTi akTHBIB Ta 3060B’13ans. Xoga 11i
PO3paxyHKky 0a3yloThCs Ha HasBHiN y KepiBHHLTBA ToBapucrsa indopmanii npo norousi noAii, paxTuuni
PE3YIBTAaTH MOXKYTh 3PEIITOO BiAPI3HATHCS Bix IuX pospaxyHkiB. O6macri, e Taki CyKeHHS € 0cOBIHEO
BOKIMBUMH, 0011ACTi, 110 XapaKTEPH3YIOTECS BHCOKHM PiBHEM CKIaHOCTI, Ta 061acTi, B IKHX IPHITYIICHHS
H PO3paxyHKM MarOTh BENTHKE SHAYCHHS IS MHArOTORKH dinancosoi 3BiTHOCT 32 MC®3, HaBeneHi Hivke.

4.1. Onepanii, mio He peraMenToBanmi MC®3, Bincyrni.

4.2. Cyasennsi mIoi0 cnpaBeIMBOT BapTocTi akTuBie ToBapucrea
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CnpaBeiBa BapTiCTh iHBECTHILH, M0 aKTHBHO 00epTarOThCS HA OpPraHi3oBaHMX (DiHAHCOBHUX PHUHKAX,
PO3paxOBYETHCA Ha OCHOBI MOTOYHOI PHHKOBOI BAPTOCTI HA MOMEHT 3aKpUTTA TOpriB Ha 3BiTHY jgary. B
IHIIMX BUIMAKaX OIiHKA CHpPABEIHBOI BapTOCTI IPYHTYEThCA HA CYMKEHHAX IIOHO IependadyBaHHX
Mali0yTHIX TPONIOBHX TOTOKIB, iCHYF0401 €KOHOMIYHOI CHUTYallii, pU3HKiB, BIACTUBUX PI3HHM (IHAHCOBHM
incTpyMenTam, Ta iHmmx (axropis 3 BpaxyBanHaM Bumor MC®3 13 «Orinka cripaBeInuBoi BapTOCTI».

4.3. CymkeHHs MO0 3MiH cpaBeyinBoi BapTocTi inancoBUX aKTHBIB

[Ipotsarom 3BiTHOTO 2019 poKy mepeoliHKa IHBECTUIIMHOI HEPYXOMOCTi i3 3aiydeHHAM HE3AICKHHUX
OITIHIOBAYiB HE 31HCHIOBAIACK.

Kepipuunrso TopaprcTBa BBaxKae, n10 06IiKOBi OLIHKY Ta IPUITYIEHHs, SKi MAIOTh CTOCYHOK 0 OLIHKH
(inaHCOBHX iHCTPYMEHTIB, JIe PUHKOBI KOTUPYBaHHS HE IOCTYITHI, € KIIOYOBHM JUKEPETOM HEBH3HAYEHOCTI
OILIIHOK, TOMY I1O:

1) BOHH 3 BHCOKMM CTYIIEHEM WMOBIDHOCTI 3a3HAIOTH 3MiH 3 IUIMHOM 4Yacy, OCKiIbKH OLIHKH
6a3yIoThCAd HA TPUIIYHIEHHSX KEPIBHUITBA IIOAO BIICOTKOBHX CTABOK, BOJNATWJIBHOCTI, 3MiH BAlFOTHAX
KypCiB, TOKa3HMKIB KPEAMTOCIPOMOXKHOCTI KOHTPAreHTiB, KOPUI'YBaHb I/l Yac OLIHKH iHCTPYMEHTIB, a
Takox crerudivHux ocobnuBOCTEl omeparii; Ta

2) BIIMB 3MiHM B OI[iHKaX Ha aKTHBH, BifoOpaxeHi B 3BiTi mpo (iHaHCOBMH CTaH, a TaKOX Ha
JIOXOOH (BUTPATH) MOXe OYTH 3HAaUHUM.

SAx6u xepiBHENTBO TOBapHCTBA BHUKOPHUCTOBYBANO IHINI NPUIYIIEHHS OO0 BiJICOTKOBHX CTaBOK,
BONATHUIBHOCTI, KypciB 0OMiHY BAIIOT, KPEIUTHOTO PEHTHHTY KOHTPAreHTa, AaThH 0(epTH i KOPUTYBaHb il
yac OWiHKM iHCTpYMEHTiB, Ginpma abo MeHIa 3MiHa B OLiHI BapTOCTi (iHAHCOBMX iHCTPYMEHTIB y pasi
Bi/ICyTHOCTI PMHKOBMX KOTHpYBaHbL Mana O iCTOTHMI BIuMB Ha BimoOpaxenwmit y (iHaHCOBi# 3BiTHOCTI
YHUCTHH MPUOYTOK Ta 30MTOK.

BuKOpHCTaHHS Pi3HUX MAPKETHHTOBHX MPHIIYIIEHb Ta/a00 METOMIB OIIHKK TAKOX MOXE MaTH 3HAYHMN
BILTHB Ha nependadyBaHy CrpaBeUInBY BapTiCThb.

4.4. Cymxenns 00 04iKyBaHMX TePMiHIB yTpUMYBaHHA (hiHAHCOBUX iHCTPYMEHTIB

Kepisuunreo TosapucTBa 3acToCOBYE mpodeciifHe CyDKeHHS 100 TepMiHiB yTpUMaHHS (iHAHCOBHX
{HCTpYMEHTiB, 10 BXOHATH OO0 cKkiaxy ¢iHaHcoBHX akTwBiB. [IpodeciiiHe CyKeHHS 3a IMM MHTaHHIM
IPYHTYETHCA Ha OWIHII PU3HMKIB (DiHAHCOBOrO iHCTPYMEHTY, ¥oro mpHOYTKOBOCTI i AMHAMINI Ta iHIIMX
(hakropax.

4.5. BUKOPHCTaHHS CTABOK JIMCKOHTYBAHHS

Tpotsrom 2019 poxy ToBapHCTBO He Mo GaHKIBCHKHX JIEMO3UTHUX BKIIAIB.

4.6. CymxeHHs! 11010 BUSIBJIEHHS 03HAK 3HEIIHEHHA aKTHBIB

Komry, ski Oymu posminieri Ha motounoMy paxyHky B ITAT «bank ®@opym» y cymi 140,0 tuc. rpH., y
3B’43Ky 3 npuiiHaTTaM Pimenas HBY npo niksigamiro 6asky, 6ymno ciucano 3 6anancy.

Ha xoxny 3BiTHy pary ToOBapMCTBO NpPOBOMUTH aHami3 mebiTopcekoi 3aboproeaHocTi, iHIIOL
ne6iTopcrkoi 3a60prosanocTi Ta iHmMMX (iHAHCOBUX aKTUBIB Ha MPEJMET HASBHOCTI 03HAK iX 3HELIHEHHS.
36uTOK Bij 3HENiHEHHS BH3HAETHCA BHXOASYM 3 BIACHOrO NpoQeciiHOro CyKEeHHA KEPIBHMITBA 33
HAsgBHOCTI 06’€KTHBHMX JaHMX, IO CBiJ4aTh MPO 3MEHIIEHHS NepenbadyBaHWX MaiOyTHIX IPOMIOBHX
MOTOKIB 3a JAaHUM aKTHUBOM Yy pe3yinbTaTi onHiei abo KiMbKOX MOid, MmO BigOymucs Iicid BH3HAHHS
(hiHAaHCOBOTO aKTHBY.

5. Poskputrs indopmamnii 1oa0 BUKOPHCTAHHS CHIPaBeJIMBOI BAPTOCTI
5.1. MeToauKH ONIHIOBAHHS TA BXi/Hi HaHi, BAKOPHCTAHI IJIs CKJIAJaHHA OLHOK 32
CIIpaBe/lJINBOI0 BaPTICTIO
ToBapucTBO 3/IiliCHIOE BUKIIFOYHO Ge3NepepBHi OLIHKY CTPaBe;TMBOI BAPTOCTi aKTHBIB Ta 3000B’s13aHb,
TO6TO Taki OMiHKHM, siki BuMaraoThes MC®3 9 ta MC®3 13 y 3Biti npo ¢inaHCOBUil cTaH Ha KiHEUb
KOKHOTO 3BiTHOrO IIEpiofLy.

Kiacu akTuBiB T2 Meron
3000B’s13aH5b, MeToIUKH OLiHIOBAaHHI OLIIHKH Buxigni gasi
OI[IHEHHUX 34 (prHKOBHMI,
CIpaBeITHBOIO NOX1IHUH,
BapTiCTIO BHTPATHHH)
I'pomosi komru Ta | I[TepBicHa Ta mogansIiua OLMIHKA PuakoBuii Odiuitini kypcu HBY
X exBiBaleHTH TrPOMIOBHUX KOIITIB Ta iX
CKBiBAJICHTIB 3/IIHCHIOEThCSA 32
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CIPaBEUIMBOIO BapTICTIO, KA
JOPIBHIOE iX HOMIHANBHIH
BapTOCTI

Henozutu (kpim IlepsicHa oninka nemo3uTy Hox1imawii CraBku 3a Jieno3uramu,
JIETTO3UTIB 1[0 3MIHCHIOETHCA 32 HOTO (nMcKOHTYBa | e()eKTHBHI CTABKH 32
3aIUTaHHA) CIIpaBeUIMBOIO BAPTICTIO, AKa HHA JENO3UTHUMH JIOTOBOPaMH
3a3BHYail JOPIBHIOE HOTO IPOIIOBHX
HOMIHaJIBHIH BapTOCTI. TIOTOKIB)
ITomanema omiHKa EMO3UTIB y
HallOHANbHINi BAIOTI
3IIHCHIOETHCA 3a CTIPABEMIUBOI)
BAapTICTIO 04iKyBaHUX TPOLIOBHX
TIOTOKIB
Boprogi ninmi [MepricHa oninka 60proBux PunkoBwHiA, Odiniiini 6ipxxoBi kypcu
nanepu [IHHUAX TaTiepiB Ak (GiHAHCOBUX IOX1THU# Oprasi3aTopiB TOpTriB Ha JAaTy
aKTHUBIB 3MIACHIOETHCS 3a OL[IHKH, KOTHPYBaHHA
CIpaBeIIUBOIO BapTICTIO, AKa aHaNOTiYHMX GOProBUX
3a3BHYail TOPIBHIOE IiHi IiHHUX Tanepis,
omeparii, B xoai sxoi 6ys JHUCKOHTOBAH1 ITOTOKH
oTpuMaHui akTuB. [Togansma IPOINOBHX KOIITIB
OLiHKa 6OPrOBHX LiHHUX MAIEpiB
3MIHCHIOETBCA 32 CIIPABEIIMBOIO
BapTiCTIO.
Inctpymentu ITepricHa ominka iHCTpyMEHTIB PunkoBwHiA, Odiniiini 6ipxosi kypcu
KalmiTary KaliTany 3iHCHIOETECA 3a iX BUTPATHUA | OpraHi3aTopis TOpTiB Ha AaTy
CIIPaBEIIIMBOIO BAPTICTIO, KA OLIIHKH, 33 BiACYTHOCTI
3a3BUYail HOPIBHIOE ITiHi BH3HAa4eHOro Oip;xoBOro
orepaiiii, B Xxofi skoi 6ys KypCy Ha ATy OIiHKH,
OoTpuMaHui akTuB. [loganema BHKOPHCTOBYETHCH OCTAHHS
OLIHKA IHCTPYMEHTIB Karitainy GanaHcoBa BapTiCTh, iHK
3IIMCHIOETLCS 3a CTIPABEIUBOI0 3aKpUTTA Oip>KOBOTrO
BapTICTIO Ha JIATy ONiHKH. TOPrOBOTO JTHA
InBecTumiiina Hepgicha ouinka inpectuniitnoi | Punkoemii, | Ilinm Ha puHKY HepyXxoMocTi,
HEPYXOMIiCTh HEPYXOMOCTI 3iHCHIOETLCS 32 JOX1THHH, JlaHi OLiHKH NpodecinHnx
cobisaprictio. ITogansnra oninka | BUTpaTHWMIA OITIHIOBAYiB
IHBECTHIIIHOT HEPYXOMOCTI
3iHCHIOETECS 3a CIPABEIHBOIO
BapTICTHO Ha JIATY OL[HKH.
JebiTopceka IlepBicHa Ta mogankIa olinKa Joxinauit KoHTpakTHI YMOBH,
3a00proBaHicTh nebiTopcekoi 3a6oprosanocTi HMOBIPHICTE MTOTaICHHS,
3MiHCHIOETECS 3a CIIPABEITUBOIO 04iKyBaHi BXi/iHi rpoIIoBi
BapTICTIO, sIKa TOPiBHIOE BAPTOCTI MIOTOKH
NorameHHd, To0To Cymi
OYIKyBaHWX KOHTPAKTHUX
TPONIOBHX TTOTOKIB Ha J1aTy
OLIIHKH.
[Torouri IlepBicHa Ta nmomasnbIa OLiHKA Butpatanit | KonTpakTHi yMOBH,

3000B’A3aHHA

IIOTOYHUX 3000B’s13aHb
3IIHCHIOETHCS 32 BapPTiCTIO
TOTaIIeHHS

HWMOBIpHICTE IMOraleHHs,
O4YiKyBaHi BUXiI[Hi IPOIIOBI
MOTOKH

5.2. BuinB BHKOPHCTaHHS 3aKPATHX BXITHAX JaHAX (3-ro piBHS) 117 MepiogMYHMX OMiHOK
CIpaBeJIMBOI BAPTOCTi Ha MPUOYTOK 260 30HTOK

BIIIUBY BHKOPHCTAaHHS 3aKPHTHX BXiJHUX JAHHX IS [EPiOXWIHHX OI[IHOK CIIPaBEATMBOI BapTOCTI

Ha npulyTox a6o 36UTOK HE BinOyBanOCH.




5.3. PiBens iepapxii cnipaBeJinBOi BapTOCTI, 0 AKOT0 HAJIEKATH OIiIHKH CIPAaBeITHBOL
BApTOCTI

Knacw akTHBiB 1 piBenn 2 piBenn 3 piBenn
Ta (Ti, 1110 MArOTE (Ti, mI0 HE MalOTh (Ti, 110 HE MarOThH Ycnoro
3000RB’s13aHE, KOTHpPYBaHHA, Ta KOTHPYBaHb, alle KOTHpPYBAaHE 1 HE €
OI[IHeHHUX 32 CIIOCTEepeKyBaHi) CIIOCTEPEKYBaHI) | COOCTEpEeXKYBaHUMH)
crpaseqmuBoio | 2019 2018 2019 2018 2019 2018 2019 2018
BapTICTIO

JlaTa oniHku 31.12.19 | 31.12.18 | 31.12.19 | 31.12.18 | 31.12.19 | 31.12.18 | 31.12.19 | 31.12.18
TaBecTHmil

moctymHi  gast | 6763 8739 - - = = 6763 8739
IPOJANCY

,IIeﬁlTopcsK:a g H 44 105 " £ 44 105
3a00proBaHicTh

Kpemurtopcrka

3a00proBaHicTs
5.4. Tlepemimenns mizk 1-m Ta 2-M piBHSIMH i€papxii cipaBeyIBoi BapToCTi
V 2019 poui niepeBenieHs Mix piBHSIMH iepapxii He 6y10.
5.5. Pyx aKkTHBIB, [0 OiHIOIOTHCSA 32 CIPaBeIHBOIO BAPTICTIO 3 BUKOPUCTAHHAM BUXiTHUX
JaHux 3-ro piBHSA iepapxii
Pyxy akTWBIB, 10 ONIHIOIOTHCS 3a CIPABEINUBOIO BAapTiCTIO 3 BUKOPUCTAHHAM BHXiJHHX N@HWX 3-TO
piBHA iepapXii He Oyo.
5.6. Inmri po3kpuTTs, o BuMarawTees MC®3 13 «Oninka crpaBeAInBoi BAPTOCTI»
CrpagemiBa BapTicTh (hiHAHCOBUX IHCTPYMEHTIB B IIOPIBHIHHI 3 iX 6a1aHCOBOIO BAPTICTIO
Banancora BapTicTh CrnpaBeiiBa BapTiCTh
Ha Ha Ha Ha
31.12.2019 | 01.01.2019 | 31.12.2019 | 01.01.2019

dDiHaHCOB] AKTUBU:

IHBecTHLIT JOCTYITHI ISt TPOIAKY 6763 8739 6763 8739
ToprosensHa nediTropcbka

: 2118 3507 2118 3507
3a60proBaHicTh
[ima noroyHa nebiTopceka 44 105 44 105
3a00proBaHicTh
["po1IoBi KOIITH T4 iX EKBiBAICHTH 47 170 47 170
ToprosenbHa KPEAUTOPChKA ’ : . |
3a60proBaHicTh

CropaBemnmBa BapTicTe Ae0ITOPCHEKOI Ta KpEOUTOPCHKOI 3a00proBaHOCTI, HEMOXIIMBO BH3HAYMTH
IOCTOBIpHO, OCKIIBKH HEMA€ PUHKOBOTO KOTHPYBAHHS IIUX aKTUBIB.

Kepisuunrso ToBapucTBa BBaXKAE, M0 HABEACHI PO3KPHUTTS IIONO 3aCTOCYBAHHS CIIPABEINBOI BAPTOCTI
€ JocraTHiMM, i He BBaXkae, 0 3a Mexamu (iHaHCOBOI 3BiTHOCTI 3anummnace Oyab-sika CyTTEBa
indopMaris moK0 3aCTOCYBaHHS CIpABEMIMBOI BapTOCTi, sSKa MOXKe OyTH KOPHCHOIO M KOPHCTYBadiB
dinancosoi 3siTHOCTI. [lomaTkoBy iHdopMaNito MOK0 3MiH CHpaBeMTHBOI BapTOCTi (hiHAHCOBHX AKTHBIB B
3B 513Ky 3 BpaxyBaHHsSM PHU3UKIB HABEIEHO y mpum. 8.3.

6. Poskputrs indopmanii, mo nmigreepakye cTarTi mogani y GpinancoBuXx 3BiTax
6.1. Joxinx Bix peanizamii

2019 pix
Joxin Bix peamizamii mocIyr 3 ynpaBliHHA aKTHBAMU 877
Beworo goxonm Bix peasizamii 877

6.2. Inmi joxoau, inmii BHTpaTH

2019 pix
Innmi goxomm
Joxizn Bix peanizarii GpiHaHCOBUX IHBECTHLIIN 2118
Beroro 2118
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Inmni BuTpaTH

CobiBapricTh peanizoBanux (iHAHCOBUX IHBECTHIIIN 1976
Beboro 1976

6.3. AnminicTpaTuBHi BHTpaTH
2019 pix

BuTparu Ha mepcoHain 483
Iami 522
Bcboro aaminicTpaTHBHEX BUTPAT 1005

6.4. ®inancosi JoxX0aH TA BATPATH
Iporsrom ssitHoro 2019 poxy dinancosux moxoxis ToBapuCTBO He OTPUMYBATO, a (DiHAHCOBHX BHTpAT
HE 3/11CHIOBAIIO.
6.5. IoxaTox HA MPUOYTOK
Butpati 3 n1ofaTKy Ha NPUGYTOK SBJISFOTE COGOI0 CyMy BHTPAT 3 TIOTOYHOTO Ta BiICTPOYEHOTO TIOAATKIB.
Bincrpoueni moparku BifcyTHi, oTke TOBAPHCTBO CIUTaYye TMOTOYHHH TTONATOK, BH3HAYCHUH y 3BITHOMY
Hepiofi BiAMOBIAHO A0 MOJATKOBOIO 3aKOHOIABCTRA.
6.6. 30MTKH BiI HENOTOYHMX AKTUBIB, yTPHMYBaHI /Il IPOAAKY.
Cranom Ha 31.12.2019 ToBapucTBO HE Ma€ HEMOTOYHHUX AKTHBIB, YTPUMYBAHHIX LIS IPOAAXKY.
6.7. HemarepiaiabHi akTHBH
Cranom Ha 31 rpyznst 2019 poxy remarepianbri akTiey Ha 6ananci ToBapicTBa He 0GTIKOBYIOTECA.
6.8. OcHoBHi 32c0fu
Cranom Ha 31 rpyaus 2019 poxy ocHOBHi 3aco6u Ha Ganarci ToBaprcTBa He 0GITIKOBYIOTECH.
6.9. ®inancosi aKTHBH, M0 ONIHIOIOTHLCS 32 CIPABEUIHBOIO BAPTICTIO, 3 BiloOpakeHHAM
Pe3yabTaTy NMepeoninKy y NpudyTKy 260 36HTKY
B akxtuBax ToBaprcTa ()iHaHCOBi aKTHBH, IO OLIHIOIOTHECS 3a CIPABEIMBOK BAPTICTIO HE 3AiACHIOBAIH
IEPEOLIHKY aKTHBIB.
6.10. ®inancoBi aKTHBH, 0 OMIHIOIOTECS 32 AMOPTH30BAHOIO COGIBAPTICTIO
B axruBax TosapucTsa BifCyTHI (hiHaHCOB] aKTHBH, 110 06ITIKOBYIOTECS 3a aMOpPTH30BaHOIO COBGIBAPTICTIO.
6.11. loerocTpoxoBa nediTopchbka 3a60proBanicTs.
B aktiBax ToBapricTsa BiZICyTHS TOBrocTpoKoBa A€6iTOPCHKA 3a60PTrOBaHICTS.
6.12. 3anacu
B aktuBax ToBapucTBa 3anacu BifcyTHi.
6.13. JleGiTopchka 3a60proBanicTs 32 MOCIyrH Ta iHma noTouna aeGiTopchka 3a0oprosanicTs

31 rpyans 2019

01 ciuns 2019

3aboprosagocti

JebiTopceka 3a60proBanicTs 3a mociayru 2118 3507
Inmra nebiTopcrka 3a60proBanicTs 44 105
Yucra BapTicTh AediTopcnikoi 2162 3612

IIpoctpouenoi, ane He 3HeniHeHO] Ae6iTOPCEKOT 3260proBaHOCTi y ToBapucTea He Mae
3MiH y pesepBax IIiJl SMEHIICHHs KOPUCHOCTI 1e6iTOpCEKOT 3a00proBanocTi He Oyio.

6.14. I'pomioBi komrTH

31 rpyans 2019 01 ciuns 2019
Kaca ,B rps. - -
Paxynku B 6aHKax, B rpH. 47 170
Bceroro 47 170

6.15. CraryTHuii KamiTan

Cranom Ha 31 rpymms 2019 poky 3apeecTpoBaHuii Ta chtadeHmil Kamitan ckmama 10 000 Twc. TPH.
Crarom Ha 01 ciwns 2019 poky 3apeecTpoBanuii Ta crimaueHmit karmitan cknanas 10 000 Twc. IpH.

6.16. I'panTu Ta cy6cmuii
Cranom Ha 31 rpymas 2019 p., s i Ha 01 cigrst 2019 p. rpanTs Ta cy6Geunii BIZICYTH.

6.17. KoporkocTpoxosi 3a6e3nedenns

31 rpynnsa 2019

01 ciuns 2019

Pesepe Bigmycrox

31

26
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Bcroro 31 26

6.18. KopoTkoCTpOKOBi NO3HKH
KopoTKOCTPOKOBI MO3WKH BIACYTHI.
6.19. ®inancosa opeHaa
ToBapuCTBO He yKIaaaI0 JOTOBOPIB Mpo hiHAHCOBY OPEHIY.
6.20. TloTouyna Ta iHIIa KpeAUTOPCHKA 3a00proBanicThL
IToTouna Ta iHIIA KpeauTOpChKa 3a00ProBaHiCTh BiACYTHS.
6.21. Tencii Ta menciiini miann.
ToBapHCTBO HE Ma€ HelepXKaBHUX NEHCIMHUX IPOrpaM.

7. Po3kputta inmoi ingopmanii

7.1 YMoBHi 3000B'A3anH1.

7.1.1. Cyoosi nozosu

ToBapucTBO, K CY0’€KT TOCTIOAAPCHKOT AiSIIBHOCTI CYJJOBHX CIIPAB HE Mae.

7.1.2. Onodamkysanus

BHaci0k HAasBHOCTI B YKpaiHCBKOMY IOJATKOBOMY 3aKOHOMABCTBI II0TI0KEHB, SIKi O3BONAIOTE OLIbLIIT
HiXX OJMH BapiaHT TIyMadeHHs, a TAKOX dYepe3 NMPAKTHKY, IO CKIanacs B HECTaOiTbHOMY €KOHOMIYHOMY
CepeOBHIII, 32 AKOI II0JATKOBI OPTraHU AOBUTHHO TIyMadyaTh aCHEKTH eKOHOMITHO isIbHOCTI, Y pasi, sKIIO
TIOZIATKOBI OTPaHW TiIafAyTh CYMHIBY NEBHE TIyMa4eHHs, 3aCHOBAHE HA OLIHIl KEPiBHUITBA CKOHOMIYHOL
mismeHOCTI ToBapucTBa, HMOBIpHO, O TOBAPHCTBO 3MyIIEHE Oy/Ie CIUTATHTH JOJATKOBi MONATKH, WTpahu
Ta meHi. Taka HEBU3HAYEHICTh MOXKE BIUIMHYTH Ha BapTicTh (iHAHCOBUX {HCTPYMEHTIB, BTPATH Ta PE3E€PBH
i 3HENiHeHH s, a TAKOXX HA PUHKOBHII piBeHs wiH Ha yroau. Ha nymky xepisaunTsa ToBapHCTBO CIIATHIO
yci mopaTku, ToMy (iHaHCOBA 3BITHICTH HE MICTHTH pe3epBiB mix momatkosi 36uTkH. IlomaTkosi 3BiTH
MOXYTh MEPErTISIaTUCS BiNOBI IHAMA TOJaTKOBIMH OPraHaMH IPOTATOM TPEOX POKIB.

7.1.3. Cmynins noeeprnenns debimopcokoi 3abopzosanocmi ma inmux ginancosux akmugie

BHacIiIoOK CHTyamii, fKa CKIalach B €KOHOMIIi VKpaiH, a TakOX fK Pe3ymbTaT eKOHOMIYHOI
HecTabibHOCTI, MO CKIanach Ha AaTy OanaHcy, iCHYE MMOBIpHICTH TOTO, MO aKTHBH HE 3MOXYTh OYyTH
peanizoBani 32 IXHBOK GaTaHCOBOIO BapTICTIO B X0/ 3BMYaliHOi mismsHOCTI ToBapucTBa.

Crymine TOBEpHEHHS WMX aKTHBIB y 3HAYHid Mipi 3amexuTh Bix edeKTHBHOCTI 3ax0miB, fAKi
3HAXOMATECS 11033 30HOF0 KoHTpomo Toapuctea. CrymiHb moBepHEHHsS AeGiTOpchKoi 3a60proBaHOCTi
ToBapHCTBY BH3HA4aETHCsA Ha MmijcTasi obcraBuH Ta iHQopManii, ski HasBHI Ha mary Gamancy. Ha mymky
kepiBHuITBa TOBapUCTBA, HOAATKOBHIA pe3epB i (iHAHCOBI aKTUBM HA CHOTOJHIINHIN JeHb HE MOTPiOeH,
BUXO/I5UH 3 HasBHUX 00CTaBHH Ta iHdopMarii.

7.2 Poskputta indopMmaii npo mos'a3aHi croponn

Craunom na 31 rpymus 2019 p. mo nmos's3anux cropin TosapucTsa HanmeKaTh:

-  Kommanis «HOBAAT'PO JIIMITE]l», immekc 3071, micto Jlimaccon, Bymuus Hikoy Ilarriui,
6ymuHOK 26, KITIP, po3mip y4acri B craryraomy Kamitani 10 000 000,00 rpa. (100%).

- Kinuesnit Gemedimiapamii Bracamk (uepes KOMITAHIIO "HOBAATPO JIIMITEN")
Ionymucauii  Cepriii Banepiiiosnu, Vkpaina, kox 2794118159, MT 202651, 01.07.1976 p.u.,
micro Xapkis, Bynr. IloreGmi, 6ym.6, k8. 17. Posmip Tpsmoi ydacTi B CTaTyTHOMY KamiTami
Toapuctea — 0%.

- Jupexrop Toapucrsa — €srymenko Irop CeprifioBud, macmopr cepis MH Ne 330497, sux. 4
rpymas 1996 p. IIBM Izepxuncskoro PO XMY YMBC B XapkiBceki#t o6macti. Po3mip y4acTi B
craryrHoMy Kamitani Toeapuctsa — 0%.

- Bayrpimmiit aymurop Tosapucrea — Kpomenko Oxcana I'puropisra, macmopr Ne 002398560,
Bupanwii 08.10.2018p., oprasom 5912. Po3mip ydacTi B craryrHOMY Kamitani Tosapuctsa — 0%.

ToBapiCTBO PO3KpHBAc iH(OPMALi0 IOXO KOMIIEHcamii, Buradenmx y 2019 poui nposimeoMy

YIIPaBIIiHCEKOMY TIEPCOHANY, 3 KaTeropisMH BUILIAT:

1) KOpPOTKOCTPOKOBi BHILIATM Mpai[iBHUKaM (3apoOiTHa IIaTa, IpeMmii, onyaTa MopiYHAX BilITyCTOK) —

325 tuc.rpu.;

2) BHIUIATH [0 3aKiHYEHH] TPYHDOBOI HisNBHOCTI — HEMAE;

3) immi JOBroCTPOKORI BUILIATH MPAIiBHUKAM — HEMAE,
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4) BUIUIATH NIPH 3BUILHEHHI — HEMAE;

5) mnaTiX Ha OCHOBI aKIiii — HeMae;

6) HamaHHs IOBOPOTHO (hiHAHCOBOI HOIOMOTH — 40 THC.IpH.

AcouiioBanux 3 TOBapHCTBOM KOMIIaHil He Mae.

ToBapHCTBO HE € KOHTPOIIOIOYHM YYACHUKOM Y CHITBHUX TTi/ITIPHEMCTBAX.

ITporpam BumIIaT Mo 3akiHYeHHi TPYAOBOI AiANBHOCTI MpauiBHUKiB TOBAPHCTRO He MaE.

7.3. i T2 mosmiTHKY ynpaBJiHHs GiHAHCOBUMM PU3MKAMU
ToBaprcTBOM BIPOBADKEHO CHCTEMY YNpaBIiHHS pusukamu (Hamani — CYP) («IlonoxeHns Ipo

opramizauiio cucremu yrpasninHs pusukamu B TOB «KVA «JIIKB-JI», 3ate. Hakasom mapexropa Ne6/1 Big
22.08.2016 p.) Bimmosizeo mo BuMor «JlineHsiiHAX YMOB MPOBAJKCHHs TIPO(EciiHHOl IisTBHOCTI Ha
(oHAOBOMY pHHKY (PHMHKY I[iHHMX IalepiB) - MiSUTGHOCTI 3 YIPABIiHHS AKTHRAMH IHCTUTYLIHHIX
iHBECTOPIB (HisSTBHOCTI 3 YIPABIHHA AKTHBAMH)» 3aTBEPIUKEHUX PilleHHsmM HKIIII®P Bix 23.07.2013 Ne
1281 Ta Hakasy JlepxdirmMoniTopiary Ne 584 sin 08.07.2016 p.

BinmosixHo 1o sumor «ITo0KeRHs MO0 NPYACHIIHHNX HOpMaTHBiB Tpodeciitioi mismsHOCTI Ha
(OHIOBOMY PHHKY Ta BHMOT IO CHCTEMH YNPABIIHHS DHU3UKAMH» 3aTB. PimreHHIM HKIII®P sBig
01.10.2015 p. Ne 1597 ToBaprCTBOM PETyIISPHO CTAHOM Ha KiHEIEL KOXHOTO po6oYoro AHs, a TAKOX CTAHOM
Ha KiHelb 0CTaHHBOTO JHS KOXKHOTO MiCAIIs, SIKIO TaKHi JEHb HE € pobouuM (KpiM po3paxyHKy HOPMATHBY
KOHIIGHTpAllii KPEAWTHOTO PH3HKY, SKHil 3IIHCHIOETBCA CTAHOM HA KiHELb OCTAHHBOrO IHS KOXKHOLO
MICSAIs), TPOBOIMIIACE PO3PAXYHKH MPYAEHIIIHAX HOPMATHBIB B Oanax. ToBapucTBOM BHKOHYIOTECS BCi
BHMOTH 3aKOHOJABCTBA MOJO0 -OOMEKEHHS Ta KOHTPOIIO 33 PIBHEM PU3HKY HpPH 3ZiliCHEHHI npodeciiinoi
JiSUTBHOCTI 3 YIPABIiHHS aKTHBAMH iHCTHTYLIHHIX iHBECTOPIB.

Kepisuunreo ToBapucTBa BH3Hae, INO JTiNEH3ifHA isSIBHICTE 3 YIOpPaBIiHHSA AaKTHBaAMH
IHCTUTYLIHHNX IHBECTOPIB MOB’S3aHA 3 PU3MKAME i BapTiCTh aKTHBIB y HecTablIbHOMY PHHKOBOMY
CCPENIOBAI MOKE CYTTEBO 3MIHHTHCH YHACTIAOK BIUIHBY CyO’€KTHBHWX YHHHHKIB Ta 00’€KTHBHHX
YMHHHUKIB, BiPOTiIHICT | HANPAMOK BINIMBY SKHX 3a3MANeTigb TOYHO nepenbaunT HeMoxnueo. Cucrema
YUpaBIiHHs pusnkamu TOBAapHCTBA 1O TAKWX PH3WKIB BiTHOCHTH KpENUTHHI PHU3UK, PUHKOBUH PHU3HK Ta
PHU3HK JIKBiTHOCTI. PHUHKOBHI PH3MK CKIANAETHCS 3 BATIOTHOTO PH3UKY, BiICOTKOBOIO PU3MKY Ta iHIINX
IIHOBUX DH3HKIB. YIIDABIiHHS PU3UKAMHE KEPiBHHIITBOM ToBapucTsa 37ilicHIOETECS Ha OCHOBI PO3yMiHHS
MPUHYHH BHHUKHCHHS PH3WKY, KUTBKICHOI OLIHKA HOTO MOMUTMBOTO BIUIMBY HAa BapTiCTh aKTHBIB Ta
3aCTOCYBAHH IHCTPYMEHTAPIIO 00 HOr0 MOM’SKIIeH s (MiHiMizawii).

Mo 3axonis 3 MiHiMisanii BiumBy 3arambHOro (iHaHCOBOrO pusnKy (pusmky Oankpyrcrsa) CYP
ToapucTBa BiTHOCHTE KOHTPOME 32 (hiHAHCOBHM CTAHOM, SKiCTIO HOT0 AKTUBIB, CTPYKTYpPOIO KaIliTaly.

Mo 3axoniB 3 MiHiMi3amii BIUIMBY pH3MKy MepCOHANY SIK CKIIATOBO onepauniiiHoro pusuky CYP
ToBapucTBa BigHOCHTE:

- BHUB&XCHY TIONITHKY Win0Opy KBami(iKOBaHMX KanpiB, 30KpeMa BCTAHOBICHHS AKOPCTKIMHX
KpHUTEPIiB BiIOOPY MepcoHay Ta JOAATKOBHX BHMOT 1[0 HOTO KBaymiQikamii Ta qUCIMILTIHOBAHOCTI;

- PCTyJApHE NPOBEACHHA HABYaHH Ta [ ABUIIEHHA KBali(ikauii nepconany;

- 3abesneueHHs OOMeXEHHs HOCTYNMy M0 iHcalmepchKoi iHdopmanii Ta iHGopmanii 3 obMexeHHM
TOCTYIIOM;

- TEpeBipKy MpaBOMIPHOCTI Ta GE3MOMMUIKOBOCTI MPOBENEHHX omepanii (BHyTpimHii onepanifHui
KOHTPOIIB);

- YITKe PO3MEXYBAaHHsI MOBHOBAXXEHb TA OOOB'SI3KIB OKpEMHX CTPYKTYPHUX IMigpO3JiNiB, a TaKOX
OKpEMHX NpALiBHUKIB y CKIadi MiAPO3AiNy, PErlaMeHTYBAaHHS iX IMOBHOBAKEHb Ta OBOB'S3KIB
BiIOBIAHUMK TIONOXEHHSIMH TPO CTPYKTYPHI THAPOSMINM Ta TOCAHOBHMK IHCTPYKIiAMH
IpalliBHUKIB,

- KOHTpOIb 32 JOTPUMAHHIM BM3HAYCHMX BilIIOBIXHMMH MOJNOXEHHSIMHA IIPO CTPYKTYPHi IMipo3/iny
Ta [I0CaOBUMH {HCTPYKUIAMH NPALliBHUKIB IOBHOBAXEHH Ta 06OB'A3KIB, 30KpeMa 3 BHKOPHUCTAHHAM
CTBOPEHOI CHCTEMH BHYTPIIIHBOTO ayAUTY (KOHTPOIIO);

- BHUKODHCTaHHs BHYTPIlUHiX iHCTpykmiii ToBapHCTBAa, IO periaMeHTYIOTH IOPANOK B3aeMOIii
OKpPEMHUX CTPYKTYPHHX MiPO3MINB yCTAaHOBH MiX COGOI0 y TIpomeci 3iiliCHEHHS misIBHOCTI 3
YTPaBJiHHA aKTHBAMH (TOKYMEHTOOGIr);

- BUKODHCTaHH: NpPONENYp BUPIMICHHs KOPIIOPATHBHMX Ta 0COOUCTHX KOH(MIIKTIB, 30KpeMa eleMEeHTiB
KOPIIOPATHBHOT'O YIIPaBJIiHHS.
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Ho 3axomiB 3 MiHiMi3anmii BrnuBY iH(OPMALiHO-TEXHONOTIYHOTO PH3MKY SK CKIIaZoBOi

onepauiiinoro pusuky CYP ToBaprcTBa BilHOCHTE:

BHKODHCTaHHS HaJlHHUX TEXHIYHHUX, IPOrPaMHUX, iHDOpMALIHIX, TEXHONOTIYHMX CHCTEM i 3ac06iB
KOMYyHIKalIlii Ta 3B'A3KY, 5IKi BiTIOBIJAI0Th KUIBKOCTI, CKITAAHOCTI Ta 06csary onepaiit ToBapucTsa;
3abesnedenns OesnepebiitHoro GyHKIiIOHYBaHHS MPOrpaMHO-TEXHIYHMX 3aco6iB Ta o6nagHaHHs, 3a
JOTIOMOr' 010 AKUX 3[1MCHIOETRCA OmepaniifHa AISIBHICTE YCTAaHOBH, Y TOMY umcili 6esnepebilinoro
eTEKTPOKUBIICHHS;

3aCcTOCyBaHHs 3ac00iB 3axHCTy iH(MOpMaIii Ha BCIX eTamnax ii 00poOKku Ta 36epiranmHs;

nyOmIoBaHHA Ta apXiByBaHHA iH(OpMaIil (pe3epBHE KOMiIOBaHHS);

Oprasi3aniro KOHTPOIIIO JOCTYIY 0 iH(popMallii Ta npuMimens ToBaprcTBa CTOPOHHIX 0Ci.

Jlo 3axoniB 3 MiHiMi3alUii BIUIMBY NpPaBOBOTO PH3UKY SIK CKIaJOBOi omepaiiitoro pusuxy CYP

ToBapucTBa BiTHOCHTE:

4iTKe PO3MEKXYBaHHA IOBHOBAKCHb Ta BIIMOBITANBEHOCTI MK OpraHaMH YIPaBIiHHSA, II0CAXOBHMHA
0cobaMH, OKpEMUMH CTPYKTYPHHUMH ITiAPO3/IiTaMK Ta npaniBaukaMu ToBapUCTBa, perilaMeHTyBaHHS
iX TOBHOBaKEHb Ta OOOB'Y3KIB BINMOBIAHUMH TIONOXEHHSMH TIPO CTPYKTYPHI MiJpO3mind Ta
MOCaJOBUMH IHCTPYKILISIMH MPALiBHUKIB,;

cBO€yacHe 1HGOOPMYBaHHS CTPYKTYPHUX NipO3AiNiB Ta mpaiiBHuKiB ToBapucTBa HpPO 3MiHH ¥
3aKOHOIABCTBI, a TAKOXK y BHYTPIIIHIX JOKyMeHTax ToBapuCTBa;

PO3po0Ky THIIOBHX (OpM AOTOBOPIB Ta IHIINX JOKYMEHTIB;

TOTNIEPEKEHHS.  TIOPYIIeHh BHMOT HOPMATHBHO-TIPAaBOBUX akKTiB TOBapUCTBOM, 30KpeMa 3a
JOTIOMOTO0 CTBOPEHOT CHCTEMH BHYTPIIIHBOTO ayAUTy (KOHTPOITIO).

Jo 3axonis 3 MiHIMI3alil BINIMBY PU3UKY BTPaTH OiUTOBOI pemyramii (pemyramiiinoro pusuky) CYP

ToBapucTBa BiIHOCHTE:

pernaMeHTyBaHHA BHYTpIlIHIX mponenyp ToBapHcTBa;

BIIPOBAUKEHHS CTaHJAPTH30BaHUX IIPOLEAYP PO3IISAAY CKapr Ta MNPETeH3id IOoA0 MisMBHOCTI
ToapucTa 3 60Ky KITiEHTIB Ta KOHTPAreHTIB;

pernaMeHTyBaHHs NPaBHII MOBEAIHKY 3 KIIIEHTAMH;

HOIEPEKEHHS TOPYIIEHb TOBapHCTBOM BUMOT 3aKOHO/IABCTBA;

aKTHBHI KOHTAaKTH i3 3acobamm MacoBoi iHGOpMamii, 0co0MMBO y pasi CyTTE€BHX MOJiM, IO
BIIIIMBAIOTE Ha pemyTanito ToBapucTBa.

Mo 3axoxis 3 MiHiMi3auii BrmBy crparerigoro pusuky CYP ToBapucTBo BifHOCHTS:

Bubip ToBapucTBOM BUBaXkeHO1 Gi3Hec-cTparerii;

KOHTPOIIb 32 IOCHIiJOBHAM BIIPOBAIKEHHAM CTPATETIYHHUX IIUIel, 3aB/IaHb Ta YIPABIiHCHKHX PillleHb
Ha BCiX opraHizaniiinux piBasx ToBapucrsa;

i ABUIIEHHS PiBHA KBai(ikamil KepiBHUKIB YCiX piBHIB;

3a6e3medeHHs BiqNOBIIHOCT ONEpPaTHBHUX IUIAHIB HisuTbHOCTI TOBAPHUCTRA i CTpATEriuHMM IiIIM Ta
3aBIaHHSIM.

7.3.1. Kpeoummnuii puzux

Kpenutanii pusWK — pH3HK TOTO, IO OJHA CTOPOHA KOHTPAKTY mpo (iHAHCOBHWM IHCTPYMEHT HE

3MOK€ BUKOHATH 3000B’s3aHHA i Ie Oyle MPUYMHOK BUHUKHEHHS (DIHAHCOBOrO 30MTKY iHIIOI CTOPOHH.
Kpenuranit pusuk nputaMaHHuH TakuM (iHAHCOBHM IHCTPYMEHTAaM, SIK MMOTOYHI T4 NEMO3UTHI PaXyHKH B
6ankax, obmirarii Ta mebiTopchka 3a60proBaHiCTk.

CVYP TopapucrBa BiJHOCHUTE IO KPEIUTHOTO PH3HKY:

BCTAHOBIIEHHS BHYTPIIIHEOTO o0OMexeHHs 00cary meGiTopcbkoi 3a60proBaHOCTI B aKTHBAX
ToBapuctsa;

nyBepcHudikaniio cTrpykTypu aebitopeskoi 3aboproeanocti ToBapucTsa;

aHaJi3 [UIaTOCIPOMOXXHOCTI KOHTPAreHTiB;

3MiMCHEHHS 3aXOiB LIOA0 HENOMYIIEeHHS HAjBHOCTI B aKTHBaX TOBapHCTBA MPOCTPOYEHOI
nebiTopcbkoi 3a6oproBanocTi.

OcCHOBHMM METOHOM OIIHKHA KPEOWTHUX PpH3UKIB KepiBHAUTBOM TOBapHCTBA € OI[HKA

KPEANUTOCIIPOMOIKHOCTI KOHTPAreHTiB, IS 9OT0 BUKOPHCTOBYIOTECS KPEAUTHI PEHTHHTH Ta OyIb-sKa iHma
HocTynHa iH(opManis mpo pes3yiasTaTH (PiHAHCOBO-FOCIIONAPCHKOI MisUIBHOCTI IOAO IX CIPOMOXKHOCTI
BUKOHYBaTH 60prosi 30608’ s13anHs. TOBapHUCTBO BUKOPUCTOBYE HACTYITHI METOAM YIIPABIIHHS KPEIUTHHUMHU
PHU3HKaAMH:

niMiTH moxo GoproBux 3060B’13aHE 3a KacaM (HiHAHCOBUX iHCTPYMEHTIB;
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- JiMiTH MO0 GOProBUxX 30608’ 13aHE MEPE OIHUM KOHTpareHToM (abo acormiiforanoro rpymoro);
- IMITH IOJ0 BKITANEHE y (hiHAHCOBI iIHCTPYMEHTH B PO3pi3i KPEeAUTHHX peiTHHTIB 32 HarioHammHom0

PENTHHTOBOIO IIKAJIOI0;

- JIMITH MO0 PO3MINIEHHS HENO3MTiB y 0aHKax 3 pi3HMMM peHTHHTaMH Ta BHIANKu nedonrty Ta

HETIOBEPHEHH JICTIO3MUTIB MPOTATOM OCTAHHIX IT'STH POKIB.

IIporsirom 3BiTHOTO mepioxy TOBAPHCTBOM NEMO3UTHHX paxyHkiB B GaHkax He BiZKpHMBAIOCH,
BKIIaZIeHb aKTHUBIB B 00Jiramnii He 31iiCHIOBAIOCE.

7.3.2. Punkosuii pusux

PHHKOBAI PH3WK — 11 PU3UK TOTO, 10 CPaBEIUBA BapTicTe a60 MaiiGyTHi IPOIIOBI MOTOKU Bix
(hiHAHCOBOrO IHCTPYMEHTA KONHBATHMYTHCS BHACTIIOK 3MIH PUHKOBMX WiH. PHHKOBHIT pU3HK 0XOMTIOE TPH
THIH PU3AKY: THITMI WiHOBWI PUSHK, BAIIOTHMIA PH3HK Ta BilCOTKOBHIA pU3HK. PHHKOBHIA PH3HK BHHHKAE y
3B°513KY 3 PH3HKaMH 30UTKiB, 3yMOBIEHHX KOJMBAHHAMY IIH Ha aKIii, BiICOTKOBUX CTABOK T4 BAIIOTHHX
KypciB. ToOBapuCTBO HapaKaTHMETHCS HAa PUHKOBI PU3HKM Y 3B’A3Ky 3 iHBECTHLIAMH B aKmii, o6miramii Ta
inmi ¢inancosi imcTpyMenTH.

Innmii winoBwWii PU3NK — 116 PU3HK TOTO, IO CTIpaBeUIMBa BapTicTh a60 MalGyTHi rpomroBi MoTOKM
BiZl (iHAHCOBOTO IHCTPYMEHTA KONHBATHMYTECS BHACTIIOK 3MiH PUHKOBHX LiH (OKpiM THX, [0 BHHUKAIOTH
YHACHiZOK BiICOTKOBOIO PH3MKY Y BATIOTHOLO DH3HKY), HE3aleKHO BiJ| TOrO, Ui CIPUYMHEHI BOHH
UMHHUKAaMU, XapakTEePHAMH JUIs OKpeMoro (iHaHCcOBOro iHCTpyMenTa a6o iforo €MITEHTa, YU YHHHHKAMHY,
110 BIUIMBAIOTE Ha BCI IIOAiIOHI (hiHAHCOBI IHCTPYMEHTH, 3 SIKUMHU 3T CHIOIOTECS onepanii Ha pUHKY.

Y 3BiTHOMY mepiozi iHBecTHIIH B aKwii Ta i (inancosi incTpymenTH 3 HeikcoraruM npubyTKOM
ToBapucTBOM He TIPOBOIUIIOCE

3a IHBECTHIIMHHMM aKTHBAMH, OLIHEHMMH 33 3-M piBHEeM iepapxii (upumitka 6.3), amanis
9YTIMBOCTI O IHIIOrO I[iHOBOI'O ‘pusuxy ToBapucTBO He 3milicHIOBanma BiNoBigHO mo m. 27 MC®3 7
«DiHaHCOBI HCTPYMEHTH: POSKPHTTS indopmarii».

BanroTnuii pusnk — ne pusik Toro, mo CIpaBEUTMBA BapTiCTh a60 MaiGyTHi TPOLIOB] TIOTOKH Bix
(hiHAHCOBOrO THCTPYMEHTY KOMHBATHMYTECS BHACTIIOK 3MIH BANIOTHIX KYpCiB.

Jlis MiniMi3anii Ta KOHTPOMIO 33 BAMIOTHEMY pusukamy ToBapuCTBO KOHTpOMOE HacTKy aKTHBIB,
HOMIHOBaHHX B iHO3EMHIil BamOTI, ¥ 3arainbHOMY 00cATy akTHBiB. OLiHKA BAMIOTHHX PH3HKIB 31ilICHIOETLCS
Ha OCHOBI aHAJTi3y YYTIHMBOCTI.

Y 3BITHOMY mepiofi omepanili 3 BANTIOTHUMH MIHHOCTSMH Ta WiHHUME Tanepamu (diHaHCOBHMU
IHCTPYMEHTAMH HOMIHOBAHUMH y BaimoTi) ToBapucTBOM HE POBOAMIIOCE.

BincoTkoBuii pusHk- e pusHK TOro, MO CIpaBeMIIMBaA BapTicTh a60 Mal6yTHi TPOLIOB] TOTOKH Bin
(inancosoro incTpymenra KOJMBATUMYTECS BHACIIOK 3MiH PUHKOBHX BiJICOTKOBHMX CTABOK

Y sBitHOMY mepioni imBecTHIIH Y Goprosi QinaHCOBI iHCTpyMeHTH 3 (iKCOBaHOI BiJCOTKOBOO
CTaBKor0 TOBapHCTBOM He NMPOBOAMIIOCE.

VCBINOMIMIOIOUM  3HAYHI  pU3MKH, TOB’S3aHI 3 KONMBAHHSIMM BiICOTKOBHX CTaBOK Y
BHCOKOIH(IANIHOMY CepelOBHIN, sIKe € BIACTUBHM nus (iHaHCOBOI cHcTemu YkpaiHu, B ToBapucrsi
BIACYTHI aKTHMBH, po3MimeHi y 6OproBux 3060B’M3aHHSX y HAMIOHANBHIN BamoTi 3 ¢bixcoBaHOIO
BiJICOTKOBOKO CTaBKOI0. KepiBHunTBO ToBapucrsa 37iliCHIOE MOHITOPHHT  BiZCOTKOBHX PH3HKIB Ta
KOHTPOIIOE 1X MaKCHMAIbHO MPHITYCTAMHI po3Mip. V pasi sMeHIIeHHS BiZICOTKOBHX PHU3HKiB TOBapHCTBO
MOXe NIPUHHATH PillleHHs NPo TpUaGaH s Goprosux (iHaHCOBHX iHCTPYMEHTIB 3 (ikcoBaHOO BiZICOTKOBOIO
CTaBKOI. Y pa3i 3poCTaHHA BimXCOTKOBHX pusukiB  ToBapuctBo Mae mamip no30yBarucs Goprosux
(iHaHCOBUX iHCTPYMEHTIB 3 ()iKCOBAHOK BiNCOTKOBOIO CTaBKOI. MOHITOPUHT BiCOTKOBMX pH3HKIB
3MIACHIOETHCS IIISIXOM OL[HKK BIUIUBY MOXIIMBHX 3MiH BIZICOTKOBHX CTABOK Ha BapTIiCTh BiJCOTKOBHX
(hinancoBux iHCTpyMEHTIB.

7.3.3. Pusux nixeionocmi

Pusnk gikeigaocTti — pH3MK TOro, mo ToBapuCTBO MaTUMe TPYAHOLII IPH BUKOHAHHI 3000B’A3aHE,
TOB’A32HKX 13 (iHAHCOBUMU 30608’ I3aHHAMHE, IO MOTAMATOTECS MLIIXOM IIOCTaBKY TPOMIOBHX KOIITIB 260
1HIIOrO (hiHAHCOBOTO aKTHBY.

ToBapucTBO 3pificHIOE KORTPONL NIKBINHOCTI MITSXOM TIaHYBaHHS IOTOYHOI JIKBiZHOCTI.
TosapucTso amamisye Tepmimm mmatexis, sxi mop'ssami 3 1ebiTOPCHKOI0 3a60proBamicTI0 Ta iHmEMH
(hiHaHCOBHMY aKTHBaMH, 30608’ I3aHHAMH, 2 TAKOK IIPOTHO3H{ IIOTOKH IPOIIOBHX KOIITIB Bif orepauiitHoi
TiSIBHOCTI.

7.4. Yupasainas kamitasom

ToBapucTeo 31iiicHIOE yIpaBTiHKS KATITATOM 3 METORO OCATHEH S HACTYIHUX IiIei:
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- 36eperTy CrpoMoxHicTs TOBAPUCTBA TPOIOBXKYBATH CBOK AisNBHICTH TaK, mo0 BOHA i Hajami
3abe3nedyBana JOXij [t y9acHuKiB TOBapHUCTBA Ta BUILIATH IHITHM 3alliKaBICHUM CTOPOHAM,;

- 3a0e3eUNTH HANCKHMH NpHUOYTOK ydJacHHKAM TOBAPHCTBA 3aBISIKH BCTAHOBJIEHHIO IiH Ha
nocayru TosapucTBa, IO BiIIOBigal0Th PIBHIO PH3HKY.

Kepisauureo ToBaprcTBa 34iHCHIOE OTTISA CTPYKTYPH KamiTalny Ha mIOpiusii ocHoBi. IIpu mbeomy
KEpIBHHUIITBO aHATi3y€e BAPTiCTh KaliTaly Ta NPUTAMaHHI Horo ckianosuM pusuku. Ha ocHOBI oTprMaHmx
BUCHOBKiB TOBapHCTBO JIONYCKAE MOXIMBICTH 3[iHiCHEHHS PpETyNIOBAaHHA KalliTaly IUIIXOM 3alydeHHs
JIOATKOBOTO KariTany a6o (hiHaHCyBaHHS, a TAKOXK BHILIATH JUBIIEH B Ta MOTAINEHHS iCHYIOUHX MO3UK.

V 3BiTHOMY Iepiojii 3anydeHHs J0AaTKOBOrO Kamitaiy, hiHaHCYBaHHS, a TAKOX BUILIAT TUBiICH/IB
He IPOBOAUIOCE.

7.5. Ionii micns banancy

Ha mymKy kepisrunTsa, y ToBapyCTBI BincyTHI mozii micis qary 6amascy, ki 6 Mormu

; e eBTymeHKO 1.C.

e

AKTHBA
«IIKR. ]
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