IIpanTlm z(o pl‘lHOl ®inancosoi 3BiTHOCTI 32 2017 pix :
Tosapucrso 3 06MC>KCHOIO BiAmoBinansHicTIO «KOMIIaHis 3 YIpaBIiHAs aKTI/IBaMI/I «I[IKB-JI»
(Hanam «ToBapuCTBOY) ' :

1. 3araabHa indopmanis npo ToBapUCTBO — KOMNIAHIIO 3 YIIPABJIIHAS AKTHBAMH «JIIKB- .. =~

TOBapHCTBO 3 OGMEKEHOK BiATOBINATBHICTIO «Kommanis 3 ynpaBmHH;I a.KTI/IBaMH g

«[IIKB-JI»; TOB «KYA «JIIKB-JI», 3apeectpoBaro 11.07.2008 poky BiZmoBixHO 10 BAMOT "
YMHHOTO 3aKOHOHABCTBA VKpaum MICLIC3HaXOIDKeHH5{ ToBapuctsa: 61002 M. XapKlB Byn
YepHHUIIEBCHKA, 6. 66. » ' : s
' - OcHOBHH BH]{ ,ui;IJIL‘HOCTi (BUKIIOUHHI) — ynpaBJIiHH;I aKTHBaMH viHCTI/ITyI_tiI‘/'IHHx-v'Z
iHBecTOpiB he

3MIMCHEHHS IiSIbHOCTI 3 ynpaBJnHHx aKTHBaMH lHCTI/ITyHIHHPIX lHBeCTOplB (ynpaBJIIHHﬂ
aKTI/IBaMPI) Hil il s

TOBapHCTBo € npO(becmnnM YYaCHUKOM DPHHKY WiHHKMX MHamepiB VKpamn OCHOBHOIO‘
¢ynkiiero ToBapuCTBO € yHOpaBmiHHA AKTHBAMU IHCTUTYIIHHUX iHBECTOpIB — mMaloBHX
iHBecTMNIMHNX (DOHIIB, sKi, NUITXOM BHUIYCKY I[iHHHMX nanepiB, 3aMydqaroTh y (i3HYHMX Ta
IOPUIWYHUX OCI0 TMMYAcOBO BifIbHi KOIUTH 3 METOK iX IHBECTYBaHHS B IWiHHI nanepu p13HHx'_~
rajy3ei HapoIHOTO rOCIIOAAPCTBA Ta iHIIi aKTHBH.

Y s3BitHoMy mepioni ToapucTBOM 3,umcmoBanoc1> YIIPaBIiHHS aKTUBAMH S'QTbox
3aKpUTHX IaiOBUX HeauBepcH(iKoBaHMX BeHYypHHMX (oHmiB — «BISHEC PECYPC - 1y,
«BIBHEC PECYPC - 2», «BIBHEC PECYPC — 3», «BI3HEC PECYPC — 4y, «BISHEC
PECVPC - 5». o e

KIJIBKICTB NpaliBHKKIB cTaHOM Ha 31 rpymus 2017 p. CKIIagana 5 ocio.
Odiuiiina cTopinka B 1HTepHeT1 www.kua.dikw-l.org
Anpeca enextponHoi nomrra: info.dikw.l@gmail.com

2. 3ara;IbHa 0CHOBa (opmyBanns dinancoBoi 3BiTHOCTI
2.1. TocToBipHe moganHs Ta Bizmoni;micn, MC®3

Jlas ckianamHs (biHAHCOBOI 3BITHOCTI KeplBHnuTBo BUKOHYE OLIIHKY 311106pa>KeHHx y.
dinancoBoi 3BiTHOCTI aKTHBiB, IIacHBiB, HOXOMiB Ta BUTPAT BHXOAAYM 3 KOHIEMUil
GesmepepBHOTO (pyHKmOHyBaHH;I '

IIpu  dopmysanni dinancosoi 3siTHOCTI ToOBapHCTBO I(epyBa.uoc;I TaKoXX BHMOIaMHU
HALOHANBHUX = 328KOHOJABYMX Ta HOPMATHBHAX AaKTiB IIOZO  OpraHizamii 1 BeHeHHA

OyXraarepchKoro o6IIiKy Ta CKIafaHHS ¢inancoBoi 3BiTHOCTI B YKpaiHi, sIxi He npOTHpmaTL
'BI/IMOI‘aM MC®3. -

2.2. BamoTa mogaHHS TONEPETHBOI (blHaHCOBm 3BiTHOCTI Ta q)ymcmonamma BamOTa,
CTYIiHb OKPYTJIEHHS

Bantora monanns nonepemu,m (inancoBoi 3BiTHOCTI BigmOBimae (l)yHKI_IIOHaJIBHII/I BaJIIOTl
AKOIO € HalliOHAIbHA BAIIFOTA VKpalﬂn TPHBHS, CKIIAJEHa y THCAYax I’pI/IBeHL oxpyrnean b1 (4]
HiIMX THCSY. -'

- 2.3. 3BiTHHIi mepion dinancosoi 3BiTHOCTI

Jlinensis HKHH(DP — cepit AE Ne 286973, Bin 28.08.2014 p., (6630’[‘p01<013a) Ha"""



3BiTHIM HCplO,[[OM 3a SIKUH QopMyeThCs (1)1Hch03a 3BITHICTB, BBAXAETLCSA KalleHHApHUH
p11< T00TO mepion 3 01 ciunst mo 31 rpymus 2017 poky.

3. CyTTeBi nosos:xenns 00J1ik0BOI MOJITHKA

3.1. Ocnomra (aGo ocHOBH) OLIHKH, 32CTOCOBAHA NPH CKJIaNaHHi GinancoBoi 3piTHOCTI

s dinancoBa 3BiTHICTH MiATOTOBIEHA HA OCHOBI iCTOPMYHOI CO6iBAPTOCT, 32 BUHATKOM
OLIIHKH 32 CTIPaBeJIMBOIO BApTICTIO OCHOBHHX 3ac00iB Ha IaTy TepIIoro 3acrocysanas MC®3
BignoimHo Ao MC®3 1 «llepme 3acTOCyBaHHS MiKHAPOIZHWX CTAaHAAPTiB (iHAHCOBOI
3BITHOCTI», KOTH IIs CIIPaBe/INBa BapTiCTh MOXe OyTH BUKOPUCTAHA SK JOLiIbHA cOOiBapTiCTh,
d TaKoX IHBECTMIIfHOI HEPYyXOMOCTi, fKa BiNOOpaXKaeThCs 3a CHPABEMIHBOIO BapTICTIO
Bigmosigao 10 MCBO 40 «IHBecTHLiiHA HEPYXOMICTE», Ta OLIHKH 3a CIPABEIIUBOIO BapTiCTIO
OKpeMux (iHaHCOBHX iHCTpyMeHTiB Bimmopimao mo MC®3 9 «®dinaHCOBi iHCTpyMeHTHY, 3
BHKOPHCTaHHAM METOJIB OIIHKU (hiHaHCOBUX iHCTpyMeHTIB, no3BoneHnx MC®3 13 «Ominku 3a
CIPaBeIMBOI0 BapTicTIO». Taki MeTOOM OLIHKK BKJIIOYAIOTh BHKOPHCTAHHA OipiKOBHX
- KOTHPYBaHb 200 JaHUX NPO MOTOYHY PHHKOBY BAPTIiCTh iHINOrO aHANONIYHOTO 33 XapaKTepoM
iHCTpyMeHTY, aHami3 JUCKOHTOBAHUX TPOLIOBUX IIOTOKIB a00 iHmI Mozjeni BU3HAYEHHS
cnpaseiuBoi Baprocti. Ilepen6avysana CIpaBe[IiBa BApTICTh (DiHAHCOBAX aKTHBiB i
3000B’513aHb BH3HAYAETHCSA 3 BHKOPUCTAHHIM HAsABHOI iH(pOpMalii Ipo PHHOK i BII(HOBIJIHI/IX
METOZIB OLiHKH.

3_.2. 3araJILHi MOJIOKEHHSA 00 00IIKOBHX IOJITHK

'3.2.1. Ocnosa popmysanns ob6aikosux nonimux

OGIiKOBi MOMITHKM - KOHKPETHI TPHUHITHITH, OCHOBH, IOMOBIIEHOCTI, TIpaBUiIa Ta TPAKTHKA,
3aCTOCOBaHi Cy0'eKTOM rOCHOJAPIOBaHHS NPH CKIaJaHHI Ta NMOJaHHI (HiHAHCOBOi 3BITHOCTI.
MC®3 naBonuts 0651iKOBi MONMITHKH, sKi, 32 BUCHOBKOM PMCBO, 1aroTh 3MOTy CKIAacTH TaKy
(hiHaHCOBY 3BiTHICTB, fIKa MiCTHTHME. JOPEYHY Ta JOCTOBIpHY iH(hOpMaIito po omepartii, iHmi
TOAii Ta yMOBH, 10 AKHX BOHM 3aCTOCOBYFOTECS. Taxi HONITAKA HE CIi/i 32CTOCOBYBATH, AKIIO
BIUIUB iX 32CTOCYBAHHS € HECYTTEBHM.

_ O6nikoBa ToniTHKa, MPUHHATAa IS CKIafaHHs (iHAHCOBOi 3BITHOCTI BiNMOBimHO 1o
MC®3, 3arsepmkena HakazoM aupekropa ToBapucTsa Ta 3acTocoByeThes 3 1 ciums 2015 poky.

3.2.2. Inchopmayia npo 3minu ¢ obnaixosux noaimukax

ToBapuctBo o6mpae Ta 3acTOCOBYE CBOi O6ITiKOBI TIOMiTHKH HOCTiJOBHO JUIf MOAIOHMX
omepartii, iHmmx noxii abo ymos, skmo MC®3 xoHkperHO He BuMarae abo HE JO3BOISE
BU3HAYEHHS KATEropii CTaTeH, 1T SKUX iHII TOMITHKY MOXYTh GYTH OPESUHAMI.

3,2.3. tDopJna ma na3eu inancosux 3eimie

Hepemlc Ta Ha3BU (I)OpM ¢inancosoi 3iTHOCTI POHIY BiIIIOBIAAIOTE BAMOTaM, BCTAHOBIICHUM
MCBO 1 «HOI[aHHﬂ (biHaHCOBOI 3BITHOCTIY.

"- HOB‘HI/II/I KOMIUIEKT (hiHAHCOBOI 3BITHOCTI BKITFOYAE:
. = 3BiT mpo (hiHAHCOBHIA CTAH HA KiHEIb TEPioNy;
- 3BiT 1po MPUOYTKY Ta 3GWTKM Ta iHIIMI CyKYITHHUIN TOXiJ 32 Tepiox;

~'3BiT OO 3MiHH Yy BIACHOMY KaIliTai 3a Iepiof;



] 3BIT npo pyx_ rpomosnx KomTiB 3a nepio,u;
- npannm 10 MiCTSTH CTHCIAMN Bmcnan cyTTeBHx 0GTIKOBHUX TONITHK Ta iHmi HOXCHCHHSI

3.2.4. Memoou nodanns mdmpmamt ¥y l[)maucoeux

; (DlHaHCOBa 3BITHICTH € C’I’p}'KTyPOBaHI/IM B1)106pa)KCHH}{M ¢inancoBoro cramy Ta (blHaHCOBPIX‘ 20

pe3yIBTaTiB OUIBHOCTI CY6’€KTa FOCIIOAapIOBaHHS. Meroro irancoBoi 3BiTHOCTI € HaIaHH -

i 1H(1)opMau11 npo- diHaHCOBHMIT cTaH, (iHAHCOBI pPe3yNBTATH MisLILHOCTI Ta I’pOI.IIOBl IOTOKH °
- cy6’ekxra TOCTIO/[aPIOBAHHS, 5IKa € KOpI/ICHOIO IUTSt umpoxoro KoJIa KOpI/ICTYBalIIB npn l'IpI/II/IHHTTl_"
- HUMH CKOHOMI‘-IHFIX pilens. - :

IIpencraBnenns l"pOI.lIOBI/IX IIOTOKIB BiJ omepamuiiinoi ,I(UIJH:HOCTI y 3siti. npo pyx rpomOBHx :
KOIITIB 3IIACHIOETBCS i3 3aCTOCYBaHHSAM NPSMOTO METOXY, 3TIZHO 3 SKHM PO3KpPHUBAETECS
iH(opMallis PO OCHOBHI KIIACH HAAXOIKEHb FPOMIOBMX KOMITIiB UM BUIUIAT TPOMIOBHX KOIITIB.

IH(bopMaum PO OCHOBHi BHIM TPONIOBHX HAJIXO/DKEHb T4 TPOIIOBUX BHILIAT (bopMyeTLca Ha" e

MiACTaBl 00JIIKOBUX 3aIMHCIB (Donny

3.3. O0xixoBi MOJITHKH 100 (l)iﬂanconnx iHCTpyMeHTiB
3.3.1. Busnanna ma oyinka d)inancoeux iHCmpymenmie

‘ToBapucTBO BU3HAE (iHAHCOBHIA aKTHMB 260 hinancose 3060B'13amms y Gamanci, komu i
TiIBKH KOMM BOHO CT3a€ CTOPOHOI0 KOHTPAKTHHX IOJNOXKEHB MO0 (blHaHCOBoro IHCTpYMEHTA.
Onepanii 3 npunGanHs a6o npogaxy GiHAHCOBHX i IHCTPYMEHTIB BH3HAIOTHLCS i3 BaCTocyBaHHSIM :
001Ky 3a JaTOX0 PO3paxyHKYy.

TosapucTso Bu3Hae Taki kareropii GpiHaHCOBHX aKTHBIB:

1) (blHchom aKTHBH, IO OI_IIHIOIOTBCSI 3a cnpaBezmnBom Bap'ncno 3 Bl,no6pa>1<eHHxM
Pe3yNBTaTy HEPEOUiHKY anGyTKy abo 36uTKy; -
'2) (inaHCOBI aKTHBH, 10 OLIHIOIOTHCS 32 aMOPTHU30BaHOI0 COOiBAPTICTIO.

TosapucTBo BU3Ha€ Taki KaTeropii (hinancoBHX 30608's132HE:

1) dinancosi 30060B's3aHHS, OUiHEH] 33 aMOPTH30BaHOO cobiBapTicTro; i
2) dinancosi 3060B'A3aHH, OLiHEH] 3a CIIPAaBEMIMBOIO BAPTICTIO, 3 BiOOpaxxeHHAM pCSYJIBTaTy '
TIEPEOLiHKH Y MPUOYTKY a60 36I/I’I'Ky 5 , .

Ilix 4ac mepeicHOrO BH3HAHHS (IHAHCOBOTO aKTHBY a60 ¢iHaHcOBOTO 3000B'13aHHS
ToBaprcTBo ominioe 1X 3a IXHBOK CHPABENTHBONO. BAPTICTIO IUTIOC omepamniiiHi BUTpaTH, SKi

6eanocepe11HLo HaleXaTh M0 NpUAGaHHA abo BUIYCKy (iHAHCOBOTO aKTHBY 9H tinancosoro . '

3000B'13aHHS, 3 BiXOOP@KEHHAM pE3yIBTATY HEPEOLIHKH 5K npubyTKy abo 30HUTKYy.
OGmikoBa MmoNiTHKA IIOAO NOAATBIIOI OIHKM (iHAHCOBHX IHCTpYMEHTIB POSKPHBAETECS
HIDKYE y BIIIOBITHUX PO3AiIax 06IiKOBOT O THKH.

3.3.2. I'powosi kowumu ma ixni exeisanenmu :

- T'pomosi xourru TOBapncha BKJIIOYAlOTh I'POIIOBi KOINTH B 6aH1<ax B HaL[OHATBHiH Ta
iHo3eMHiit BamOTi, roTiBKOBI TPOIIOBI KOWITH B KacaX, TIPOILIOBI JMOKYMEHTH i CKBlBaJIeHTI/I
TPOIIOBHX KOIITIiB, He 0GMEXeHi y BUKOPHMCTaHHI.

B .3BiTHOMY mepioni rpomosux ,I(OKYMCHTIB Ta EKBIBAICHTIB TPOIIOBHX KOIITIiB
ToBapuctso He Mae.

Inozemnua BamoTa :

diHaHCOBa ' 3BiTHICTS - ToBapucTBa CcKIamaeTbCs y HaliOHANBHINM BamOTI YKpa1HH
(rpuBHi), Mo € QYHKIIOHATEHOIO BATIOTOIO. ;

®iHaHCOBO-TOCIIOAAPCEKUX ~ OMEpallii, Imo l'IpOBOIUITBCX TOBapI/ICTBOM y iHO3eMHiit
BaJIIOTI, y 3BiTHOMY mepiomi He Gymo. OxHak TOBapHCTBOM IPUAHATO 3a OCHOBY,. IO y pa31
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BHHUKHEHHS MMOAiOHMX OIEpaIliif, I yac NepBMHHOrO BU3HAHHS, BOHU OynyTsb BimoOpaxxaTucs
y OyskuionambHili Bamori mo kypcy Hamionamenoro 6Gamky VYkpaism (HBY) ma nmary
TPOBEIEHHS OTIEPaIlii.

- Ha npary cknapanns (blHaHCOBOI 3BiTHOCTI, BigmosigHo n0 MCBO 21 yci MomerapHi
CTaTTi, 0 0GIiKOBYIOTECS B iHO3EMHil BAIOTI, MOBHHHI HepeanOBYBaTI/ICSI i BimoOpaxaTucs y
Gamasci 1mo kypcy HBY Ha naty cknamaHHs 3BiTHOCTI.

: Kypcosi pi3HuIl, 10 BUHUKAIOTH IIPH IlepepaxyBaHHi crareil Gyxranrepchkoro obiiky,
-TIOBUHHI BiJ0OpaXaTHCsl 3aTaibHUM IiACYMKOM Y 3BiTi npo (blHchom pGSyJILTaTI/I TOBapHCTBa
TOTO 3BiTHOTO TEPiOAy, B IKOMY BOHH BUHUKIH. ;

-V pasi o6MexeHHs NpaBa BUKOPWCTAHHA KOIITiB HA IOTOYHMX PAXyHKAX B Garkax
(wampuknan, y Bunanxy npusHauenns HBY B GaHkiBchkiit ycTaHOBI THMYacoBoi axMidicTpartii),
1Ii aKTHBU MOXYTb OyTH KnacH(ikoBaHi y CKIali HEMOTOYHNX aKTHBIB. Y BUMAIKY NPUAHATTS
HBY pimenns mpo JTiKBifanio GaHKiBCEKOT YCTaHOBH Ta BiICYTHOCTI HMOBlpHOCTl TIOBEpHEHHA
TPOMIOBUX KOINTiB, BU3HAHHA iX SIK aKTHBY HpnnHerTch i ix BapTicTh Bl,n06pax<aen,cx y
cknai 30UTKIB 3BITHOTO MEPiOAY.

333 Hebimopcoka 3ab6opzosanicms

~ JleGitopceka 3a60oproBanicTs — e hiHAHCOBHIT AKTHB, KM ABISE COGOM0 KOHTDAKTHE TIPaBO
OTpUMAaTH TIpomIOBI KOmWTH a6o - iHmmi ¢QiHaHcoBMIt akTMB Big iHmOro cy6’ekra
TOCITOJaPIOBAHHSL. HOT ;

- le6iTopcrka 3a60proBaHicTs BU3HAETHCA Y 3BiTi Mpo. (hiHaHCOBMIt cTaH TOXi i JmIme TOMI,
komu ToBapuCTBO CTae CTOPOHOI KOHTPAKTHUX BiJHOWIEHH MIOAO IHOTO. 1HCTPYMEHTY.
IlepBicHa ominka Ae0iTOPCHKOI 3a00pProBaHOCTI 3MIHCHIOETHCS 33 CHPABEMIUBOIO BAPTICTIO, KA
JIOPIBHIOE BapTOCTi MOTAWICHHs, TOGTO CyMi OYiKyBaHWX KOHTPAKTHHX TPONIOBHX TOTOKiB Ha
JIaTy OILiHKH.

IMicna nepBchoro BHU3HAHHA nonanbma OIIIHKa ,IICGITOpCLKOl 33.60pI‘OBaHOCT1 3I[II/ICHl0€TI>CH
3a CIIpaBEeIINBOIO BapTICTIO

SIkmo € 06'€KTUBHE CBiT4EHHs TOro, IO BiAOYBCS 36MTOK BiX 3MEHIICHHS KOPHCHOCTI,
GamancoBa Bapncrr, aKTHUBY 3MEHINYETHCS HA CYMY TaKHX 361/ITK1B i3 3aCTOCYBaHH5{M PaxyHKY
pe3epBiB. '

Pe3epB Ha TIOKPUTTS 30UTKIB BiJ| 3MEHIICHHST KOPHCHOCTi BU3HAYaETHCS 5K plsnmm Misk
0anaHCOBOIO BAPTIiCTIO Ta TEMEPIIIHbOI BapTICTIO OYiKyBaHWX MalGYyTHIX IpOINOBHMX IOTOKIB.
BusHaueHHs CyMHU pe3epBy Ha TMOKPUTTS 30UTKIB Bif| 3MEHINEHHS KOPHUCHOCTI BinOyBaeThcs Ha
OCHOBI aHami3y AebiTopiB Ta BimoOpaxkae cyMy, fiKa, HAa AYMKY KEpiBHMITBA, JOCTATHS IS
IOKPUTTS TOHEeCeHMX 30uTkiB. Jlns (iHAHCOBMX aKTWBiB, SKi € iCTOTHHMH, pe3epBH
CTBprOIOTBCﬂ Ha OCHOBi IHAWBiAyaNbHOI OLIHKM OKpeMHX AeOiTopiB, Wi QiHAHCOBHX aKTUBIB,

CYyMH SIKHX IHIUBiyalbHO HE € iCTOTHUMH - Ha OCHOBI TpynoBoi ominku. dakropw, sKi
“ToBapuicTBO po3risijae Npy BU3HAYCHHI TOTO, M € Yy HBOTO 06'€KTHBHI CBiTYEHHS HAsABHOCTI.
- ‘30MTKiB ‘BijJi 3MEHIIEHHS KOPHMCHOCTI, BKIII0YAIOTE . iHGOpMatito TIpO TEHACHIi] HelorameHHs
: .'3a60pr01;aH00T1 y CTpOK, JIKBiIHICTB, HJIaTOCIIpOMOX(HlCTL 6op>1<Hm<a Hns rpymu nebitopis
TaKAMH (haKTOpaMu € HETaTHBHi 3M1HI/I y CTaHi miTaTexis no3nqaannK13 y TPYmi, TakuX sK
36iBIIeH S KiJIbKOCTi TIPOCTPOYEHHX ILIATEXiB; Hera'mBm GKOHOMIHHI YMOBH y Taily3i abo
i‘eorpa(pquOMy perioHi. ' : '

Cyma 36UTKiB BM3HA€TECA y MpUOYTKY 4M 36uTKy. SIKIO B HACTYMHOMY mepiofi cyma
36MTKY Bil 3MEHIIEHHS KOPHCHOCTi 3MEHINYETHCA i Il¢ 3MEHIIEHHS MOXe GYTH 00'€KTHBHO
NOB'I3aHMM 3 TIOZi€l0, sKa BiAOyBaeTbCA IIiCNA BHU3HAHHA 3MEHINEHHS KOPUCHOCTI, TO
TOMEPENHB0 BU3HAHMI 36MTOK Bifl 3MEHNICHHS KOPHCHOCTI CTODHYETBCA 33 PaXyHOK
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KOpI/IFYBaHHSI pe3epBlB CyMa CTOPHYBaHHS BH3HAETHCH Y npn6yT1<y 9 36HTKy Y pa31, : »

HEMOITHBOCTI . TIOBEPHEHHS ,ue61'ropcr>1<01 3a00proBaHocTi BOHA Cl'IPlcyCTLCSI 32 paxyHOK
CTBOPEHOTO PE3EPBY Ha MOKPHTTS 361/11‘1(113 Bix 3MCHIICHH Kopncnocn '

JebiTopcrka 3a60prOBaH1CTI> MOXe GYTH HECKACOBHO TpU3HAYEHA. K Taxa, o OHIHIOGTBCH
3a cnpaBe,quBmo BapTICTIO 3 BlJIOﬁpa)KeHHSIM pE3yNBTaTy MEPEOIiHKH Y anGyTKy a60 36uTKy, -
SAKIIO TaKe MPU3HAYEHHs yCyBae aGo 3HAYHO 3MEHIIyE HEBiNIOBiHICTD. OUiHKH ‘9K anHaHHﬂ’
(AKy IHKONM HA3MBAaKOTh («HEY3TOIKEHICTIO OONiKy»), IO iHAKIIE BHHHMKHE BHaCJII,IIOKlb :
. OLIHIOBaHHS AKTHBIiB 200 30603 S3aHb YU BU3HAHHS HpnﬁyTlclB a0o 36uTKiB 32 HHMH Ha. p13HI/IX
- TACTaBax. : '

Honamama oulmca 11661Topcm<01 3a6opr03aHOCT1 3MiICHIOETECS 3a cnpaBe,quBOIo BapT1CTf0
AKa JOPIBHIOE BapTOCTI. MOrameHHs, TO6TO cymi o'mcyBaHHx KOHTPAKTHUX I’pOIHOBI/IX I'IOTOKIB" :
‘Ha J1aTy OHIHKH - ’

VY pasi 3min cnpaBe,zman BapTOCTl nebiTopcrkol 3a60pr013aH00T1 o MaioTh Mlcue Ha
3BITHY ;(aTy, TaKi 3MiHU BU3HAIOTECS Y IPHOYTKY (36PITI(y) 3BITHOTO TIEPiOzy. :

3.3.4. d)maucoet a;cmus,u, W0  OYIHIOIOMBCA 3a CHPABEONUGOIO eapmicmio, 3. o
ewoﬁpameuuﬂm pesynemamy nepeouimcu Y npubymxy abo 36umxy '

. Mo dinancosux aKTHBiB, MO OHIHIO}OTLCﬂ 33 CIIPaBEUIMBOKO BapTICTIO, 3 BmoﬁpaxgeHHxM :
Pe3yINbTaTy NMEPEOLiHKH Y npn6yTKy abo 30MTKY, BiZHOCATHCA aKiii, iMeHHi lHBeCTI/II.III/IHl"
cean(blxam Ta nai (YaCTKH) TOCHOAAPCHKIX TOBAPHCTB.

Hicas nepsicHoro BusHaHHA TOBapHCTBO OLIHIOE iX 32 CIIPABEIIHBOIO BAPTICTIO.

CnpasenniBa BapTicTh MiHHUX MAINEpiB, AKi BHECEHI 10 61p>1<0130ro cnncxy, OLiHIOETECS. 34 -
Oip>KOBHUM KypcoM opraH13aTopa TOPTIBIi. : .
Skmo wiHHi manepu MaroTh 06ir GiNbm SK Ha OmHOMY opraH13aTop1 TOpriBui, npn'
PO3paxyHKy BAPTOCTi aKTHBIB TaKi IHCTPYMEHTH OLIHIOIOTECA 33 KYPCOM Ha OCHOBHOMY, PHHKY.-
JUIA IIBOTO aKTHBY 260, 3a BiICYTHOCTi OCHOBHOTO PHHKY, Ha HAWCIPUATIHBINIOMY PHHKY. I
HBOTO. 3a BIJICYTHOCTI CBIIYECHb Ha KOPHCTh TPOTHIIEKHOTO, PUHOK, HA AKOMY Tosapucreo
3a3BHYail 37ilCHIOE OMepanit0 NMPOAaXy aKTHBY, MPUAMAETHCS 33 OCHOBHHI PHHOK abo, 3a
Bll[C}’THOCTl OCHOBHOTO PHHKY, 33 HaiCTIPHATIMBIMINI PHHOK.

HpPI OHIHHI cr[paBemmBm BapTOCTl aKTHBIB 3aCTOCOBYIOTBCSI METOAUN OI_IIHKI/I BapTOCTl SII(I
Bl)lHOBl)IaIOTB obcTraBMHAM T4 A SIKKX € JOOCTaTHhO MJdaHUX, IIIOG OI.IIHI/ITI/I cnpaBezumBy
BapTlCTB MaKCHM13y10‘II/I BPIKOpI/ICTaHHH HAOPECUYHUX BI,HKpI/ITI/IX JaHHUX Ta MlHlMlByIO‘II/I .
BI/IKOPI/ICTaHHSI 3aKpUTHUX BXI,IIHI/IX JaHHUX.. CE :

Omirka NiHHEX TManepis, MO BXOAATE A0 cknany aktusis ToBapucTBa Ta HepeGyBatOTh y

6ipOBOMY CTIHMCKY ‘OpraHi3aTopa TOpTiBNi i IPH HEOMY HE MaiOTh BH3HAYEHOTO 61p>KOB01"0 :

Kypcy Ha naTty OI.IIHI(H 3,[[1PICHIO€TBC$I 33 OCTaHHREOIO 6aJ'IaHCOBOIO BapTICTIO

Jlns OWiHKM ‘IiHHMX MamepiB, IO BXOIATb 0 ckiany aktuBiB TomapucTBa Ta He
nepeOyBaroTh y GipXKOBOMY CIIMCKY OpraHi3aTropa TOPTiBIi, Ta maiB (4aCTOK) TOCTIONAPCHKHX
TOBAPUCTB 32 OOMEKEHUX 06CTaBHH HAGKEHOIO OLIHKOIO CIIPABENTMBOI BAPTOCTi MOXKE GYTH
cobisapricts. Ile Moxe Gyru TOMi, KONM HAABHOI OCTAHHBOI indpopmarii He,I[OCTaTHBO m06'
BH3HAYUTH CIIPaBE/UINBY BapTiCTb, a6o KOIIM iCHYe IIMPOKWH [iamna3oH MOIMBHX omHOK
CIIpaBeIABOT BapTOCTi, a 0061BapTICTI> € HaMKPAIOX OLIHKOIO CIPABEAIMBOI BapTOCTl y IIBOMy !
Iiama3oHi.

SAkmo € migcTaBn BBaXaTH, MO GalaHCOBA BAPTICTH cyTTeBo B1,I(p13H${€TBCSI BI,Z[
crpaBenuBOi, TOBapUCTBO BH3HAYAE CTIPaBEI(THBY BApTICTh 3a JOMOMOIO iHIIMX METOMIB
oumxn BI,IIXI/IJICHHSI MO)I(YTB 6yTn 3yMOBJIeH1 3HAQYHMMH 3MiHAMH Yy q)lnaHCOBOMy CcTaHi



TOBapHCTBO HE BU3HAE B 6aJIaHCOB1PI BAapTOCTi 00'€KTa OCHOBHHX 3a006113 Bnrpa'm Ha 2
MONCHHE ~OOCIYTOBYBaHHS, DPEMOHT Ta TEXHIYHE OGCIYrOBYBaHHS 06'€KTa 1Ii- Butparn -
BU3HAIOTBCS B TIPUOYTKY 4H . 36UTKy, KOIM BOHH IIOHeceHi. B GamancoBiii BapTOCTI | o6'ekta
. OCHOBHMX 3aCO0iB BH3HAIOTHCS Taki MONAIBIN BHTPATH, SKi 33/I0BONBHAIOTH. KpHTepMM oy

BU3HAHHS aKTHBY. : :

3.4.3. A.rnopmua‘auiﬂ OCHOGHUX 3aC00i8.

AMODTH3AIIs OCHOBHUX 3acO6iB TOBapPICTBa HaanOBye'rch I'IpHMOJIlHlI/IHI/IM MCTOIIOM e
3rigHo 06IiKOBOT MOMITHKA ToBapucrsa TepMiH KOPHCHOTO BUKOPHCTaHHS BCTaHOBJIIOCTBCﬂ npn Sin

BBe,lICHHI B eKcrmyaTauno OCHOBHHX 3aco0iB.

-KaniTaneni BKTafeHHS B OpeHIOBaHi NPUMIIIEHHs aMOPTU3YIOTECA TIPOTATOM TeleHy 1x'
- KOPHCHOTO BUKOPHCTaHHS. AMOPTH3AIIiI0 -aKTHBY IOYMHAIOTH, KONH BiH CTA€ MPUAATHEM IS
BUKOPUCTAHHS. AMoansamIo aKTUBY NPUNMHSIOTE HA ONHY 3 NBOX JaT, sKa BiAGyBAeTHCH
paHile: Ha 1ary, 3 AKOi akTUB KIaCH(iKyIOTh K YyTPUMYBAaHHUMN IS MPOAAXKY, a60 Ha JIaTy,
AKOi TIPUNUHSIOTH BU3HAHHS aKTUBY.

3.4.4. Hemamépia.nbui aKkmueu

HeMmarTepianbii aKkTHBH OIiHIOIOTECH 32 cobiBapTiCTIO 3a BHpPaxXyBaHHAM OGYyIB-AKOI
HAKOMMYEHO! aMopTH3allii Ta GyAb-SKAX HAKONMYEHHX 30UTKiB Bil 3MEHIIEHHS KOPHCHOCTI.
AMopTH3aLis HeMaTepiaTbHAX AaKTHBIB 3AIHCHIOCTHCH i3 33CTOCYBaHHIM MPAMOIiHIMHOTO
merony. Hemarepiambhi akTuBM, SKi BHHHKAIOTE y pe3ynbTarTi norompan abo lHIIII/IX*
IOpPI)IPI‘IHPIX TIpaB, aMOPTU3YIOTHCS IPOTAIOM TEPMiHY YHHHOCTI LIUX IpaB.

3.4.5. 3menwmenns Kopucu'ocmi OCHOBHUX 3ac06ie ma HemamepianbHux aKmueie

Ha KOXHY 3BITHY JaTy TOBapPICTBO OL{HIOE, 9H € JKACh O3HAKA TOTO, IO KOPHCHICTH AKTHBY '
MOXe 3MCHIIUTHCS. TOBapPICTBO 3MCHIIYE GaHaHCOBy BapTICTh aKTHBY 10 cyMH Horo
OYiKyBaHOI'O Bl,umKo;[yBaHHﬂ SKIIO i TILKA SKOIO CyMa OYiKYBaHOTO BifNIKOXYBAHHA aKTPIBy :
MEHIIA Bix ¥oro 6amaHcoBoi BaprocTi. Take 3MEHINEHH HEraiHo BU3HAETHCA B l'IpI/IG}’TKaX 9
36HTKaX SKIIO aKTUB HE' OGHIKOByIOTB 3a [epeoLinenoo BapricTio 3rigno 3 MCBO 16. 36utok
BiJl 3MEHIUEHHA KOPHCHOCTI, BM3HAHUH A aKTHBY (332 BMHATKOM IyZBiTy) B IONMEpERHIX
nepionax, ToBapuCTBO CTOpPHYE, AKIIO i TITHKA AKIIO 3MIHHIMCS IIONIEPEHI OLIHKH, 3aCTOCOBaHi
AN BU3HAYCHHS CYMH OYiKyBaHOTO Bu[mKo,uyBaHHﬂ Ilicna Bu3HaHHA 30UTKY Bix 3MCHIICHHS
KOPHCHOCTI aMopmsaum OCHOBHHX '3aC00iB KOPHTYeThCS B MaiOyTHIX neplo,uax 3 METOI0
PO3IMOJINIEHHS MEePETITHYTOl 6aJIch01301 BapTOCTI HEOOOPOTHOIO aKTI/IBy Ha cncreMaqum :
OCHOBI NPOTSATOM crporcy KOpHCHOI‘O BUKOPHCTAHIL.

3.5. Oo0aikosi no.mem 100 iHBeCTHNiHHOI HepyXoMoCTi

3.5.1. Busnanna ingecmuyiiinoi nepyxomocmi

Jlo imBecTHUilHOi HepyxoMocTi TOBapHCTBO BiIHOCHTH HEPYXOMICTH (3emmo um GymiBi,
abo wacrtuHy Oymismi, aGo ix NOEAHAHHSA), YTPUMYyBaHy Ha NpaBaX BIACHOCTI abo srifiHo 3
Yrogow mpo ¢iHaHCOBY OpEeHAY 3 METOH OTPAMAaHHS OpEHIHHX IUIATEXiB 260 361.III~JIICHH}I.
BapTOCTi KaIliTally 9l I JOCATHEHHs 060X Lileii, a He JIa: (a) BUKOPHCTAHHS Yy BUPOGHMUTBI
9M MNP NOCTa4YaHHi TOBAapiB, NPH - HATAHHI MOCIYT YU IS aI[MlHICTpaTPIBHHX minei, -a6o (0)
MPOIAXY B 3BUYAHHOMY XOZIi JisIIBHOCTI,

IHBecTUNIHHA HEPYXOMICTb BUSHAETLCA SK aKTHB TOX i TUIBKH TO, KoJu:.(a) € HMOBIpHICTE
TOro, mo ToBapucTBo oTpuMae MaiGyTHI EKOHOMidHi BHrOIW, sKi MOB’S3aHi 3 L€k



lHBCCTHIIIPIHOIO HepyxoMmicTro, (6) COGlBapTICTB IHBGCTHHIHHOI HEPYXOMOCTi MOXH2 ):(OCTOBlpHO
OLHHTH.

~ Sxmo 6y11113m BKJIIOYAIOTh OZHY qacmHy, sIKa yTpI/IMyeTBCﬂ 3 METOK0 OTpnMaHHx OpEeH/IHO1
MIaTH Ta APYry YacTHHY Ul BHKODHCTaHHS y TIpoueci MisiBHOCT TOBapncha abo s
afMiHiCTpaTHBHEX wine#l, B GyxraarepchkoMy oONiKy Taki 4acTMHHM O00'€KTY HEPYXOMOCTI
OL{HIOKOTECS Ta BiOOPaXKAIOTHCSA OKPEMO, SKIIO BOHH MOXYTh OyTH IPOAaHi 0Kpemo.

3.5.2. Ilepsicna ma nocnioyioua oyinka ineecmuyiiinoi Hepyxomocmi
B axtuBax ToBapucTBa BiCyTHS iHBECTHIIIHHA HepyXOMiCTB.
3.6. O6.1iK0Bi MOJITHKH MIOX0 HEMOTOYHUX AKTHBIB, YTPHMYBAHMX JUISl IIPOJAKY

TOBapI/ICTBO xiIacudikye HEMOTOYHMI aKTHB K YTPUMYBAHMI Ui MPOXAxy, AKIO HOro
GanaHcoBa BapTicTh Gyje B OCHOBHOMY BifIIKOJOBYBATHCS HUIAXOM Omepalii Mpojaxy, a He
OTOYHOTO BUKOpHCTAHHSA. HemoTouHi aKkTHBH, YTPHMYyBaHi JUIi TMPONAXY, OLIHIOIOTHCS i
BimoOpaxkaroTscs B GyxranrepckoMy 06iIiKy 33 HAHMEHILO 3 IBOX BEIMIHH: GanaHcoBo0 260
CIpaBeUIMBOI0 BAapTIiCTIO 3' BUPAaxXyBaHHAM ' BUTpAT Ha omeparii, TOB'A3aHi 3 MPOAAKEM.
AMopTH3allis- Ha TaKi aKTUBA HE HApaxoBYEThCS. 3OUTOK BiJ| 3MEHIICHHA KOPUCHOCTI HpH
IIEpBICHOMY 4H TIOJATBIIOMY CIHMCAHHI aKTHBY [0 CTIPaBe/UIMBOI BapTOCTi 32 BHPAXyBaHHIM
BUTDAT Ha POJIX BU3HAETHCS y 3BiTi PO hinancosi pe3yNIbTaTH.

3.7. O6aikoBi rloniTmm I0/10 OPeHIH

OpeHna aKTHBIB, 3a SKOI0 PU3WKU Ta BUHATOPOJM, NOB'A3aHi 3 HpaBOM BJIACHOCTI HA aKTHB,
q)aKanHo 3aJTHIIAIOTHECS B OpEH/I0/IaBILA, KJIaCI/I(bleCTBCH SK OllepamniifHa opeHza. OpeHJIHl
HIaTexi 3a YroJom0 Mpo Onepaminay OpCHJIy BU3HAOTHCS 5K Bwrpam Ha npaMomHmmH OCHOBI
NPOTATOM CTPOKY OPEHIIH. '

3.8. O6ikoBi MOMITHKH MO0 MOAATKY HA npudyToK

~ Burpaté 3 NoOAaTKy Ha NOPHUOYTOK ABIAIOTH COOOK CyMy BHTpaT 3 HOTOYHOrO Ta
BiffcTpogeHOro momaTkis. [TOTOYHMIT OAATOK BU3HAYAETHCA K CyMa MOAATKIB Ha puOyTOK, 110
MiATAl0TE CTaTi (BiALIKOAYBAHHIO) MONO OINOAATKOBaHOIO npubyTKy (36MTKY) 32 3BiTHHI
- mepiox. Tlorouni BuTpar ToBapucTBa 3a MOJATKaMH PO3PAXOBYIOTECA 3 BHKOpI/ICTaHHﬂM
II0JaTKOBHX CTABOK, YNHHHX (2060 B OCHOBHOMY YMHHHX) Ha JaTy baiaHcy.

BifcTpodenuii MOJaTOK PO3PAaXOBYEThCA 32 GATaHCOBUM METOHOM OOIIKY 3060B'132Hb T2
ABIISE COOOI0 MONATKOBI aKTHBM a60 3000B'I3aHH, IO BHHUKAIOTH y Pe3yNbTari THMYaCOBHX
pisHHMIP Mi GaTaHCOBOIO BapTICTIO aKTHBY M 306013 s3aHHA B Oamanci Ta ix TIOZaTKOBOO
6asoro.

BixcTpoueni MOAaTKOBi 3000B'I3aHHS BH3HAIOTECS, AK MPABHIIO, W00 BCIX THMYACOBHX
| pisHMIp, IO TiIAraoTh OMOJATKYBAHHIO. Blncrpoqem NOJIATKOBI aKTHBU BI/ISHa}OTBCSI 3
. ypaxyBaHHsM iMOBipHOCTi HasBHOCTI B MaI/I6YTHBOMy OTIOZIATKOBYBAHOTO MPHOYTKY, 32 PaxyHOK

. KOTO MOXYTb GyTH BUKOPHMCTaHi TMMYACOBi Pi3HMUII, IO MiIATai0Th BUPAXyBAHHIO. banancosa
BapTiCTH BiICTPOYEHNX MOJATKOBAX aKTHUBIB MEPErIANAETEC HA KOXHY JaTy # 3MEHIIYEThCA B
‘Tiif Mipi, y fKiif 6imelue He icHye #MoBipHOCTi Toro, mo 6yae OTpUMaHHMH OTIONATKOBAHHH
npuGYTOK, JOCTaTHiH, 06 TO3BOIMTH BUKOPHCTATH BHTOAY Bil BiACTPOYCHOTO MOAATKOBOTO
aKTHBY TIOBHICTIO 200 YaCTKOBO.

BincTpoueHuii MOJATOK PO3PAaxXOBYETHCS 33 MOINATKOBHUMHU CTaBKAMH, sKi, SK oqncyerbcx
- GyLyTb 3aCTOCOBYBATHCS B Iepiomi peamisanii BiImoBifHHX aKTHBIB a6o 3000B'A3aHB.
TOBapyCTBO BH3HAE TOTOYHi Ta BIACTPOUEHi MOJATKM SK BHUTpAaTH abo JOXig i BKIIOYAE B



npnﬁyrox abo’ 361&1‘01( 3a 3B1THPIH neploz(, OKpIM BHIIAJKIiB, KON TIO/IaTKH BI/,IHI/IKaIQTB Bm- ;

' omepariiii a6o MOiH, sIKi BA3HAIOTBCS OpsIMO y BIIACHOMY Kamitaii a6o Bix 06'€JIHaHHSI 613Hecy

TOBapI/ICTBO ‘BU3HAE HOTO‘-IHI Ta BlI[CTpO‘ICHl IOOaTKH y I(al'IlTaJIl SII(HIO IIOJAaTOK HaJIC)KI/ITLZ s

JI0 cTaTel, sKi Buxoﬁpaxceﬁo 6e3nocepe)1HLo Y BIaCHOMY KalliTali B TOMY caMOMy TH B 1Hm0My
- TIepioi. A

Burparn ToBapucTBa 3a TOHAaTKAMH PO3PAXOBYIOTHCS 3 BHKOpI/ICTaHH}IM HOlIaTKOBI/IX o e

CTaBOK, YHHHHX (a60 B OCHOBHOMY ‘-II/IHHI/IX) Ha maty Oanancy.

- 3, 9 Oﬁ.rmcom nomem 00 mumx aAKTHBIB Ta 30608’ A3aHL -

3. 9.1. 3a6e3neuemm

3abesmedenns BU3HAIOTHCH, KOIK TOBapHCTBO Ma€ TENEPINIHIO 3a60prOBaH1crb (Iopmmtmy e
ab0 KOHCTPYKTHBHY) BHACIiIOK MHHYIOI MOJii, icHye iimMOBipHicTs (T06TO. Gimbme MOXJIHBO,
Hi’X HEMOJXITHBO), III0 TOTAIleHHs 30608 I3aHHS BUMAraTuMe BHOYTTS pecypciB, KOTpi BTIJIIOIOTI:

y C061 CKOHOMI‘IHI BI/II“OJII/I i MO)KHa I[OCTOBlpHO OIIlHI/ITI/I Cymy 30008’ SA3aHHA.

3.9.2, Bummmu npayisHuKam

TOBapI/ICTBO BHU3HaAE KOpOTKOCTpO‘KOBi BHILIIaTH l'IpaI_IiBHI/IKaM JK BHUTPATH 'Ta" ‘AK

3000B'I3aHHA - MiCNIA BHPAXyBaHHA OyAb-IKOi BXe CIUIA4eHOi CyMH. ToBapucrBo BH3HAE
O4iKyBaHy BapTICTB KOPOTKOCTPOKOBHX BHILIAT NpPalliBHUKAM 3a BiICYTHIiCTH SK 3a6e3nequH}1 :
BIILYCTOK - IiJ Yac HaJaHH IpaniBHAKAMK TOCIYT, SIKi 36iMbIIyIOTE iXHi TpaBa Ha. Man6yTH1 '

BHITJIATH BI,ZIH}’CKHI/IX

3.9. 3 Ilenciiini 30508 '13anna

BizmosinHo 110 ykpaiHCBKOTO 3aKOHONABCTBA, TOBAPHCTBO YTPHMYE BHECKH i3 3apobiTHOT

IJ1aTH HpaLIIBHPIKlB no Ilenciitmoro (l)OHI[y IToTouni BHecKu PO3paxoOBYHOTECA K HpOI_[eHTHl

BlllanYBaHHH 13 MOTOYHMX Hapa.X}’BaHL Sap061TH01 HJIaTHl TaxKi BUTpPATH Bmoﬁpaxca}omcx Yy

HCPIOI[I B AKOMY 6yJII/I HaI{aHl HpaI_IlBHI/IKaMI/I MOCIYTH, 0 HANAIOTh M. IIpaBO HaA OI[Cp)KaHHH
BHGCKIB Ta 3apo6JIeHa Bl,I[l'IOBlJIHa 33p061THa IJIaTHA. ‘ Wy

3.10. Tuumi 3acrocoBani 06 1iKoBi MOJITHKH, IO € XOPETHAMH ISl PO3YMIiHHS d)lHchOBOI ‘
3BiTHOCTI ;

3.10.1 floxoou ma eumpamu

I[OXO)II/I Ta BUTPATH BU3HAIOTHCS 32 METOJIOM HapaxyBaHH.

Joxin — ne 36GUIbIIEHHS EKOHOMIYHHX BHTiL IPOTATOM OOIIKOBOrO Iepiofy y BHIIAi

HAJIXOIDKCHHA 4 301IbIICHHA KOPHCHOCTI aKTHBIB aG0 y BHIVIAAI 3MeHIICHHS 3060B’S3aHb,
PE3YIBTATOM HOro € 3GUTBMICHHS UHCTHX aKTHBlB 3a BMHATKOM 301IbIIEHHS, IIOB’SI3aHOTO 3

BHECKaMH y‘IaCHI/IKlB

Jloxix BH3HA€ETECS Y 3BiTi MPO HpI/IGyTKI/I Ta 30UTKH 32 YMOBH BifIOBiIHOCTI BUBHAYEHHIO T2
KpUTEpisM BU3HAHHS. BU3HaHHS mOX0Iy B1)16}’Ba€TI>C$I OZHOYACHO 3 BH3HAHHAM 361J'IBIHCHH$I
aKkTHBIB 260 3MEHIIECHHS 30008’ A3aHb.

Joxin Bix nmpomaxy inancoBHX iHCTPYMEHTIB, iHBecTHiitHOI HepyxoMocTi a60 iHUIMX

aKTVBiB BUSHAETECA Y NPHOYTKY 260 36MTKy B pasi 3aM0BONEHHS BCiX HABEICHUX Jlai yMOB:

a) TosapucTBO mepenano IOKYNUEBi CYTTEBi PH3UKA i BUHArOpOJH, ' IOB’A3aHi 3

BIIACHICTIO Ha ()iHAHCOBHUI iHCTPYMEHT, iHBeCTHLNHY HepyXoMicTh a6o iHmi aKTHBH;

6) - 3a ToBapHCTBOM He 3QIMINAETHCS aHi HOAANBINA Y4acTh YNpaBIiHCHKOrO MEPCOHATY Y

Gopmi, sxa 3a3Buuall 1OB’s3aHa 3 BONOMIHHAM, aHi eexTHBHHI KOHTPOIL 3a
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npopaHuMu  (iHAHCOBMMH IHCTPYMEHTaMH, IHBECTHIIHOI HepyxomicTio abo
IHIIAMH aKTHBAMH,

B) ' CyMy AOXOXYy MOXHA JOCTOBipPHO OI[iHUTH;
r) ' imoBipHO, mo 10 ToBapucTBa HANINAYTH EKOHOMIUHI BUTOY, TTOB’A3aHi 3 ONEpaIi€io;
O ' '

I) ' BUTpaTH, ski Oym abo 6yIlyTI> HOHCCCHI y 3B x31<y 3 onepamem MOXHa IOCTOBIpHO
" OLIHUTH.

- Jloxix Big HajaHHA MOCHYT Bif0OpakaeThCA B MOMEHT BUHMKHEHHS HE3alleXHO Bil JaTH
Ha/IXO/DKCHHS KOIUTIB i BU3HAYAETLCSA, BUXOAMUH i3 CTyHeH}I 3aBepUIEHOCTI ONepalii 3 HaTaHHs
TIOCITYT Ha JaTy OajaHcy.

I[I/IBI,IIGHJII/I BHU3HAKOTHECA JOXOA0M, KOJIU BCTAHOBJICHO IIPABO HA OTPUMAHHS KOIIITIB.

 Burparu — Ie 3MEHIIEHHs €KOHOMIYHHMX BHTiJ NMPOTArOM OOJIKOBOTO MEpioay y BHIISI
BHOYTTS 49X aMopTH3auii akTHBIiB a60 y BUIIIA/I BUHUKHEHHS 3000B’S3aHb, PE3YILTATOM YOTO €
3MEHIIEHHS YUCTHX aKTHBIB, 32 BUHATKOM 3MEHIIECHHS, ITOB’I3aHOTO 3 BUIJIATAMH yIaCHUKAM.

Burtpary BU3HAIOTECS Yy 3BIiTi PO NPUOYTKH Ta 30MTKH 32 YMOBH BiAMOBIAHOCTI BU3HAYCHHIO
Ta OZHOYACHO 3 BU3HAHHSM 30UIBIICHHS 3000B’43aHb 260 3MCHIICHHS AKTUBIB.

Butparu HeraitHO BU3HAIOTHCS Yy 3BiTi PO Hpn6yTKH Ta 3GUTKH, KONH BHIATKH HE HAJAIOTh
" MalOyTHIX eKOHOMIYHMX BHTi 260 TOJi Ta TI€X0 Mipolo, AKO0 MAiOyTHI €eKOHOMIYHI BUTOIU HE
Bi/IIIOBi/AI0TH 260 TIEPECTAIOTH BiANOBIAATH BU3HAHHIO 5K aKTHBY Y ‘3BiTi po chiHchosnﬁ CTaH.

. Butparu BU3HAIOTECS y 3BiTi HpO anGyTKH Ta 3GUTKHM TAKOX y THX BHIAJIKax, KOH
BI/IHI/IKaIOTB 3000B’s13aHHs 0€3 BU3HAHHSA aKTHBY.

BuTtparu, moHeceHi y 3B 'I3Ky 3 OTpI/IMaHH}IM MOXOMy, BU3HAIOTECA y TOMY X TEPiofi, 1O i
BiAOBiAHI TOXO/H.

3.10.2. Bumpamu 3a nosuxamu

Burparu 3a mo3ukaMu BifICYTHi.

3.10.3. Onepauii 3 inozemnolo eantomoro
‘Omepauii 3 iH03eMHOI0 BATIOTOIO Y 3BITHOMY mepioni TOBAPHCTBOM HE 3iHCHIOBAINCE.
3.10.4. Ymoeni 30608 'a3anna ma akmueéu.

~ ToapucTBo He BH3HAa€ yMOBHi 3060B'A3aHHS B 3BiTi mpo (inaHcosuii cran ToBapHCcTBa.
In(opMaltis PO yMOBHE 3060B'I3aHHA POIKPHBAETHCA, AKIIO MOMNIIHBICT BUOYTTS pecypcis,
SIKi BTLIIOIOTH y CO0i €KOHOMIYHi BUTOIM, HE € BimmaneHor. ToBapucTBO He BU3HAE YMOBHI
aktuBu. Ctucna iHdopmamis ©Opo YMOBHMHM aKTHB PpO3KPHUBA€ETbCA, KONM HAAXOIKCHHS
: eKOHQMqunx BHTi] € HMOBIpHIM. \

W 'OCHOBHi NPUIYIIEHHs, OLiHKH TA CyIKEHHS

IIpH nigrorosui ¢inancosoi 3BiTHOCTI ToBapucTBO 3zuncmoe OI[iHKH Ta HPHUIIYLIICHHS, AKi
 MAlOTh BIUIMB HAa €JEMEHTH ¢hinancosoi 3BiTHOCTI, IPYHTYIOUHCh Ha MC®3, MCBO Ta
. TIyMAYeHHSX, PO3po0IEHIX KoMiTeroM 3 TiyMadeHb MiXKHApOIHOI (bu{chosm 3BITHOCTI.

Owuinkyd Ta CymKeHHs 0a3yloTbCsi Ha IONEpeIHBOMY MOCBimi Ta iHmmX ¢akropax, IO 3a
iCHyr04MX 00CTaBUH BBaXAIOTHCA OOIPYHTOBAHMMH i 3a pe3ylbTaTaMH SKUX MPHIAMAIOTHCA
CYIDKEHHS I0A0 GaaHCOBOI BAPTOCTi aKTHBIB Ta 3000B’A3aHb. X04a i pO3PaXyHKH 6a3yrOThCS
Ha HasBHil y kepiBHuITBa ToBapucTBa iH(OpMaNii MPO MOTOYHI MOAii, GaKkTHIHI pe3yIbTaTH
MOXYTh 3DEIITO BiJIpi3HATHCA BiJl MX po3paxyHkiB. O6NACTi, e TaKi CyIKeHHS € 0COOIHMBO
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BaXIMBUMY, obmacri, md XapaKTepU3yIOThCS BUCOKAM PiBHEM CKIaJHOCTI, T4 007acTi, B SKHUX

MIPUITYTIEHHS . 'PO3PAXYHKH MAFOTh BENMKE 3HAUCHHS UL MiATOTOBKH dinancoBoi 3B1THOCT1 3a
»MCCDB HaBeneHi HIDKYE. ' At :

4.1. Onepaun, o He peFJIaMeHTOBaHI MC(I)3 Bu(cy'rm.

4.2_. Cyzmcemm 010 CIPABEIIHBOI BAPTOCTI AKTHBIB Tonapncma

‘CnpaBe,unHB'a ‘BApTICTh  IHBECTHMil, IHO aKTHBHO 06epTanTLc;1 Ha opramsoBaHﬂx e
¢binancoBUX PHHKaX, PO3PAaXOBYETHCH HA OCHOBi TOTOYHOI PHHKOBOI BApTOCTI HA MOMEHT
3aKPUTTS TOPTiB Ha 3BiTHY AaTy. B immmx Bumajgkax OIiHKA CIIPABEIMBOI BAPTOCT I'pYHTyeTBCSI .
Ha CY/DKEHHSX MION0 nepe,u6aquaan MaiGyTHIX IPOIIOBHX TOTOKIB, iCHYI0401 eKOHOMIYHO1
| CHTyalii, PH3HKIB, BIACTHBHX pisHMM (DiHAHCOBHM iHCTpyMeHTaM, Ta iHIIHX q)aKToplB . B

- BpaxyBaHHAM BuMor MC®3 13 «OmniHKa cripaBeIIMBOi BAPTOCTI».

4.3. Cynsxennsi moso 3MiH cipaBeAIMBOi BapToCTi (hiHAHCOBUX aKTHBIB

Iporsrom 3BiTHOTO 2017 poky mepeouinka iHBecTHIUiHHOI HEPYXOMOCTi i3 3a.11yquH>1M :

HC38JIC)KHI/IX OI.IIHIOBa‘IlB HE SIIII/ICH}OBaJIaCI)

- Kepisaunreo ToBapHCTBA BBaXKAE, IO OONIKOBI OIHKM Ta TIPHUIYIIEHHS, SKi MaIOTL

CTOCYHOK JO OLiHKH ¢iraHCOBHX lHC’I’p}’MCHTlB Jle PUHKOBI KOTHpYBaHHS He JOCTYIIHI,
KIIFOYOBUM JDKEPEIOM HEBU3HAYEHOCTI OLIHOK, TOMY IIO:

a) BOHM 3 BHCOKHM CTYIICHEM I/IMOBlpHOCTl 3a3HAIOTh 3MiH 3 INIMHOM qacy, OCKIJIBKI/I

‘OI.IIHKI/I 68,3y10TBC§I Ha - HpI/Il'IYHICHH}IX KCplBHPII.ITBa 111(0)1 (0] BIIICOTKOBI/IX CTaBOK

BOH&TI/IJII:HOCTI 3MIiH BaJIOTHHX KprIB l'IOKaBHI/IKIB er)II/ITOCI'IPOMO)KHOCTl ;
KOHTpaI‘eHTlB KOpHUT'YBAHb HI,I[ gac OI.IIHKI/I lHC’I’p}’MeHTlB a TaKOX Cl'IeIII/I(i)l'IHI/IX )

OC06JII/IBOCTGI/I onepaum Ta

6) BWMB 3MiHM B OIiHKAaxX Ha aKTUBH, Bl,uoﬁpaxceﬂl B 3BiTi mpo (blHaHCOBI/II/I CTaH, a

TaKOXX Ha JOXOAH (BUTPATH) MOXe OYTH 3HaYHUM.

SIx6u kepiBHMITBO TOBAapHCTBA BUKOPHCTOBYBANO iHMII IPUITYIIEHHS MO0 BiICOTKOBHX

CTaBOK, BOJIATHIBHOCTI, KypCiB OOMiHY BamOT, KPEAUTHOrO PEHTHHTY KOHTPAreHTa, AATH -

o(hepTH i KOPUTYBAHB IiJ Yac OLIHKM iHCTPYMEHTIB, Gilbina a60 MeHIIa 3MiHA B OLIHITI BapToc'Ti
(hiHaHCOBHX IHCTPYMEHTIB y pasi BiACYTHOCTI pUHKOBHX KOTHPYBAHb Maia 6 icTOTHHI BILIUB Ha
BifoGpaxenuit y (blHchonm 3BiTHOCTI YHCTHIT TPUOYTOK Ta 36HTOK.

Buxopucranus p13an 'MapKeTHHIOBUX NPHIYIIEHb Ta/aG0 METOMIB OIHKH TAKOX MOXKE

MaTH 3HaYHWH BIIMB Ha nepen6aquaHy cnpaBemmBy BapTiCTh.
4.4. Cymxemm II0/0 0iKyBAHMX TepMiHiB yTpUMyBaHH dinancosux i chpymeHTlB

KeplBHPII.ITBO TOBapI/ICTBa 3aCTOCOBYE HpO(I)CClI/IHC CYIKCHHA IIIOIIO TeleHlB y’I‘pI/IMaHHSI

(hiHaHCOBUX iHCTPYMEHTIB, IO BXOASATH 0 CKIaLy (iHAHCOBHX AKTHBIB. [Ipodeciiine cymxeHHs .
32 UMM TIMTaHHAM *IPYHTYETBCS HA OLIHOI pPH3MKiB  (QiHaHCOBOrO 1HCprMeHTy, Horo

HpI/IGyTKOBOCTl 1 nvHaMini Ta iHmmx (baKTopax
4.5. BUKOPHCTAaHHA CTABOK AMCKOHTYBAHHS

ITporsrom 2017 poky TOBapI/ICTBO He MaJIo 0aHKIBCHKHUX AETMO3UTHHUX BKJIa);uB
4.6. CynsxeHHS 11010 BHSIBJIEHHS 03HAK 3HemHeHHﬂ AKTHBIB

Komrry, sixi Gymu posMimeHi Ha noTo49HOMY paxyHKy B IIAT «bauk @opym» y cymi 140,0
THC. TPH. BiZoOpaxeHi B GanaHci 3a HyThOBOIO BAPTiCTIO, OCKUTEKM TIPHIHATO Pimenns HBY
npo uiksifauito Gamky. ToBapucTBoM OynM 3asBlIeHi BHMOTH, sKi BKIIOYEHi CDommM
TapaHTyBaHHS BKJIAAiB A0 7 YEPIH.:
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‘Ha xoxHy 3BiTHY 1aTy TOBapHCTBO IPOBOAMTE aHANI3 AeOITOPCHKOT 3260proBaHOCTI, iHIIOT
nebitopcrkoi 3a60proBaHOCTi Ta iHMMX (iHAHCOBHUX aKTHBIB HA TMPEAMET HAABHOCTI O3HAK iX
' 3HeliHeHHs. 30MTOK Bifl 3HEI[IHEHHS BU3HAETHCS BUXOASYH 3 BIIACHOTO MPO(ECIHHOTO CYHKEHHS
' . KepiBHMIITBA 33 HATBHOCTI 00’ €KTHBHUX JAHMX, IO CBiAYaTh TIPO 3MEHIIICHHS MepeabadyyBaHuX
- MaifGyTHIX IPOIIOBHMX MOTOKIB 32 JaHAM aKTHBOM Y Pe3ybTaTi OfHiei a60 KilbKOX TOxiH, n10'
| BiOymucs miciis BU3SHaHHS (iHAHCOBOTO aKTHBY.

5. Po3kpuTTs indopmanii o010 BUKOPUCTAHHS CHPABENIMBOI BAPTOCTI

5.1. MeToauku oNiHIOBAHHA Ta BXiHi 1aHi, BAKOPHUCTAHI I CKJIAJaHHSA OLIHOK 3a
- CIPaBeAJINBOI0 BAPTICTIO

_ ToBapucTBo 37iHCHIOE BUKIIOYHO G€3MEPEPBHi OLIHKK CPABEITMBOI BAPTOCTi AKTHBIB i -
3000B’43aHb, TOOTO TakKi OIIHKM, SKi BHMAararoThCs MC(D3 9 Ta MC(I)3 13 y 3BiTi TpO
(blHaHCOBI/II/I CTaH Ha KiHElb KOXHOTO 3BiTHOIO TIEpiofy.

CIpaBeITUBOIO BapTICTIO, SKa
3a3BHYAil OPIBHIOE IiHI
orepariii, B Xofi sxoi 6yB
orpnMaHnH aKTHB. Honanbma

Knacu akTHBiB Ta Merox _
3000B’s13aHE, MeToIUKH OIiHIOBAHHS OILIiHKH Buxinai gagi
OIliHEHHUX 3a ‘ - (puHKOBHHA, '

CIIPaBETUBOIO TOX1THHIA,

BapTICTIO . BUTPAaTHUN) _ 5
qumOBi komtH Ta | IlepBicHa Ta mojanbIla OIiHKA PuHKOBHIA Odiniitai xypcu HBY
iX eKBiBaJIEHTH rpomOBHx KOIITIB Ta iX

CKBIBAIICHTIB 3iHCHIOETHCS 3a
CTIPABEIUTUBOI0 BapTICTIO sIKa
JIOPiBHIOE 1x HOMiHAIbHIN
BapTOCTi * .
I[enomm (xpim ITepricHa ouiHKa IETO3UTY Joxinuuii CraBku 3a J€TO3UTaAMH,
IETO3UTIB 110 3MIHCHIOETRCS 3a HOTO s (muckonTyBa | eheKTHBHI CTAaBKH 3a -
3aMMUTaHHA) CIIpaBeUIMBOIO BapTICTIO, KA . HHSA : JCTIO3UTHUMH
' 3a3BH4all JOPIBHIOE HOTO TPOIIOBHX | JOTOBOpaMHU
HOMiHaJIBHIH BapTOCTI. IIOTOKIB)
Ilomanpima omiHka AETIO3UTIB Y
HAI[iOHAIBHIN BaIOTI :
3MiACHIOETBCS 32 CIIPABEIUBOKO
BapTiCTIO oqn(yBaan FpOIJ.IOBPIX
MMOTOKIB :
Boprogi uinHi ITepBicHa ouiHKa'6opr01mx PunkoBwii, Odimiitai 6ip>xoBi
nanepu IIHHUX HanepiB 9K GiHaHCOBHX JNOX 1 THUH KYpCH OpraHi3aTopiB
aKTHBIB 3MiHiCHIOETRCSA 3a TOPTIB HA ATy OLIHKH,
CIPaBEqIUBOIO BAPTICTIO, SKa KOTHPYBaHHS
3a3BHYaiil JOpiBHIOE LiHi aHAJIOTIYHUX OOProBHX -
“omepauii, B Xxoxi sxoi GyB IiHHUX Tanepis,
oTpuMmanuii aktus. Ilogamsma JMCKOHTOBAHi TIOTOKH
omiHKa 60proBux WiHHKUX Manepis  TPOIIOBHX KOIITIB
3[iCHIOETHCSA 32 cnpaBe;:muBom '
b <, BapTICTIO. : i , s D
IncrpymernTH IlepBicHa o1iHKa iIHCTPYMEHTIB Punkosuit, Odiuiitai Gipsxosi
Karirary KaliTamy 34iHCHIOEThCA 32 1X BUTpPATHUI KYpCH OpraHi3aTopis

TOPriB Ha ATy OLIHKH,
3a BIICYTHOCTI
BHU3HAYEHOT'O
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OLIIHKA iHCTPYMEHTIB KaIliTaty

| 3mIMCHIOETRCS 3a CIIPaBEITUBOIO

BAPTiCTIO HA [Ty OLIHKH. .

JaTy OIiHKH, - -
BUKOPHUCTOBYETHCH. .
‘ocTanHs GanaHcosa -
BapTiCTh, IiHA
3aKPUTTA GIpKOBOTO
_TOProBOro AHA. .

IaBecTumiitna IepsicHa oninka inBecTHNiiHOT | Punkoswmii, | I[inu Ha PHHKY.
HEPYXOMiCTh HEPYXOMOCTI 3/ilCHIOETBCA 32 IOXimHMiA, HEPYXOMOCTI, JaHi
‘ co6iBapricTio. [lomankina oninka | BUTpaTHHIA OLIIHKA npO(becmme -’
‘| imBecTHUIAHOT HEPYXOMOCTI OL{HIOBAYiB. :
| 3miHCHIOETBCS 3a CIPaBEIMBOIO
: BApTIiCTIO HA IATY OI[iHKH. ; :
Jebitopcbka TlepBicHa Ta MOAATBIIA OIiHKA Hoximguuii KonrpakTai ymoBm,. . -
3a60proBaHicTh ne6iTopcrKoi 3a60prosaHocTi AMOBipHiCTE -
: 3[iHCHIOETBCS 32 CTIPaBE ITHBOIO TOTaIIEH s, OYiKyBaHi -
BapTICTIO, SKa TOPiBHIOE BAPTOCTI BXi/[Hi IPOINOBI IOTOKH - |
THOrammeHHs, T00To cyMi HOG e i
OYiKyBaHHX KOHTPaKTHHX
IPOIIOBHX MTOTOKIB Ha ATy
: OIiHKH. i
IoTtouni TlepBicHa Ta nojabIma OLiHKa Butparanii | KOHTpakTHI yMOBH,

3000B’s13aHHA

IIOTOYHHUX 3060B A3aHb
3I[II/ICHIO€TI>CH 3a BapTlCTIO
norameHHA

AMOBipHiCTE -
MOTAIIEHHS, O9iKYBaHi
BUXifHi rpomioBi
IIOTOKH = = .

5.2. BiiinB BUKOpPHCTaHHS 3aKPHTHX Bxuumx AaHux (3-ro pm}m) pia{: neplozmqmlx oumox
CnpaBeInBoL BapToch HA npnﬁyTox 260 36MTOK

Brumsy BPIKOpI/ICTaHHSI 3aKPHUTHX mean JaHuX [ neplozqupIx OIIiHOK cnpaBe,quBm
BapTOCTi Ha NPUOYTOK 260 30MTOK He BinOyBanocs.

5.3. Pisenn i 1€papx11 cnpaBezman BapTOCTl, J10 AKOT'0 HAJIEKATH OIIHKU CﬂpaBeIIJIPIBOI

. BapToCTi :
Knacu aktusiB 1 piBenn 2 piBenn 3 piBens
Ta (Ti, mo mMaroTh | (Ti, IO He MaloTh | (Ti, IO HE MAKOTh Vouotn
3000B’s13aHb, | KOTHPYBaHHS, T4 | KOTHPYBaHb, alle | KOTHPYBaHE i He € ‘ :
OLHEHNX 32 | CTIOCTEPEXYBAHi) | CIIOCTEPEXKYBaHI) | cocTepeKyBaHIMN)

CrpaBeuMBo0 | 2017 .| 2016 2017 2016 2017 2016 | 2017 | 2016
BApTICTIO : : T : sy
Hata omimk; | 31.12.17 | 31.12.16 | 31.12.17 | 31.12.16 | 31.12.17 |31.12.16 |31.12.17 31.12:16

ImBecTumif | EPED
mocTymHi - jua | 12247 | 12299 - - - - 12247 | ‘12299
npofaxy i S , 5
Hebitopcbka : e i
3a00proBaHicTh v 47 87 y ™ gl 47 .
Kpenuropceka ' e
3a60proBaHiCTh i 3 E E 122} - : ;122- :

5.4. Ilepemimenns mizk 1-M T2 2-M piBHsMHM iepapxii cnpaBexamBoi BapTocTi

V2017 poLi riepeBeeHb Mixk piBHAMHE iepapXii He Gyiio.
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5. 5 Pyx aKTPIBlB, 10 OLiHIOIOTHCA 32 CHpaBeIlJIHBOIO BapTlch 3 BHKOpHCTaHHﬂM anumnx
naHmux 3-ro piBns iepapxii

Pyxy aKTHBIB, IO OILIHIOIOTCS 32 cnpaBeJIJIHBOIo BapTIiCTIO 3 BUKOPHCTaHHAM BUXiTHHX
JaHuX 3-ro piBHA iepapxii He Gyio.

5.6. Trmi PO3KPHTTS, [0 BAMATAIOTHCH MC®3 13 «Onjnka CIpaBeIMBOI BapTOCTI»

CnpaBennmBa BapTicTh (iHaHCOBHX iHCTPYMEHTIB B MOPIiBHAHHI 3 iX 0aTaHCOBOO BapTiCTIO

banancoBa BapTicTh CnpasennmBa BapTicTh
Ha 31.12.2017 p. | Ha 01,01.2017 p. | Ha 31,12.2017 p. | Ha 01.01.2017 p. | .

®iHaHCOBI aKTHUBH:

|THBecTHILIT JOCTYIHI IS

Mpoaaiky 12297 2209 ¢ 12247 - 12299
ToproeenbHa 1ediTOpchKa ; :

3a60propaHicTh 3 60 i 60
Inma moToyna gediropcrka _ ‘
3a60proBaHicTh & 27 47 27
I‘pomom KOIITH T iX : i

eKBiBAIICHTH 61| - 38| . 61 . 38

ToproenbHa KpeAUTOPCHKA
' 38.60DI‘OBaHICTI>

' _CnpaBemmBa BapTiCTh Ne6IiTOPCEKOI Ta KPEAUTOPCHKOi 3a00proBaHOCTI, HEMOXIMBO
BU3HAYHUTH JOCTOBIPHO, OCKIJIEKHA HEMAae PUHKOBOTO KOTHUPYBAaHHS LIUX aKTHBIB.

' KepiBauurBo ToBapucTBa BBaxkae, IO HABEAEHI PO3KPHUTTS IIOAO 3aCTOCYBaHHI
CIpaBeIMBOI BApTOCTi € IOCTAaTHIMM, i HE BBaXkae, M0 3a MeXaMmu (hiHaHCOBOI 3BITHOCTI
' 3ayummnack Oyap-ska cyrTeBa iH(GOpMalid IMOAO 3aCTOCYBAHHS cnpaliemmBoi' BapTOCTi, sKa
. MOXe 6YTH KOPHCHOIO I KOPHCTYBadiB (iHAHCOBOI 3BiTHOCTI. JIoHaTKOBY iH(OPMALiO MO0
3MiH cIpaBeIMBOI BapTOCTi (hiHAHCOBHX aKTHBIiB B 3B’A3KY 3 BPaXyBaHHAM PH3MKiB HABEIEHO y
mpum. 8.3.

6. Poskputra indopmanii, njo mixTBepaKye cTarTi noaaHi y ¢pinancoBux 3BiTax

6.1. Jloxin Bin peasizamii

2017 pix
Joxin Bix peanizarii mociryr 3 ynpasniHHs akTuamu 111D : 804
'|Beworo moxoam Bix peanizamii s 804
. 6.2 Tnmi xoxopH, inmi BATPaTH
P B 2017 pik -
- Tnmi moxoam . A
. |Hdoxix Bix peamizanii hiHaHCOBHX {HBECTHILIH T 64
.-|Benoro : ' : 64
Inmi BuTpaTH -
CoGiBapTicTh peani3oBaHuX (iHAHCOBUX iHBECTHILii 22
Beboro 52

14



6.3. AnminicrpaTusni BUTpaTH

2017 pix |

' .BHTpéTH Ha HepCOHaJI‘ ' : 594
IHmm g s, ' : " 291
Bceworo agMinicTpaTHBHEX BHUTpAT - 885

6.4. ®inancosi JAOXONH Ta BUTPATH

Iporsrom 3BitHOrO 2017 POKy dbinaHCcOBUX mOXOmiB TOBapHCTBO HE OTpnMyBaJlo a
hinaHcoBuX BUTpAT HE 3111HCH}OBaJ10

6.5. IlonaTox Ha mpuGyTOK

Butpatm 3 momatky Ha mpuOYTOK SBIAIOTE COGOO CyMy BHTpaT 3 HOTO‘IHOI‘O Ta S

BiJICTPOYEHOTO MOAATKIB.

ToBapucTBOM BH3HAHO BmCTpoqul II0ZaTKOBI aKTHBH y PO3Mipi II0AaTKy Ha an6yT0K a%
TIFOYO0I0 Y TIOTO4HOMY poui CTaBKOIO Bincrpoueni aktuBu Ha cymy 10 THC. rpH 3MeHmeH1 Ha .
oTpuMaHuii moxixy 2017 poui..

6.6. 36MTKH BiX HENOTOYHHX AKTHBIB, yTpUMYBaHi JJIs mpogaxy.

Cramom ma 31.12.2017 TOBapHCTBo HE Mae HENMOTOYHHX aKTHBIB, YTPUMYBaHHX s
TPORaxy.

6.7. HemaTtepiaibHi akTuBH

Cranom ma 31 rpymms 2017 oKy HeMaTeplaan aKTUBHM Ha 6aJIch1 TOBapHCTBa, He
OGJIIKOBYIOTBC}I Sy

6.8. OcHoBHI 3ac06n

Cramom Ha 31 rpynas 2017 poky OCHOBHI 3acobu mHa 6anch1 TOBapHCT'Ba He
00JTiKOBYIOTECA.

6.9. dinancosi aKTHBH, 0 OLIHIOIOTHCH 32 CpPaBeIMBOI0 BAPTICTIO, 3 BimoOpaskeHHAM
pesyabTarty nepeouimm y npnﬁyTKy a60 30MTKY

B AKTHBaxX TOBapI/ICTBa (blHaHCOBl AKTHBH, 110 OI.IIHIOIOTBC}I 3a CIIPaBCAIIHUBOIO BapTICTIO HC
3,HII/ICHIOBaJ'I]/I HepCOHIHKy aKTHBIB. : )

6.10. ®dinancosi aKTHBH, 10 OIIiHIOIOTBCSl 32 aMOPTH30BaHOI0 cobiBapTicTIO

B axtuBax Tosapucrsa BI,I[CYTHI ¢iHaHCOBI aKTHBH, IO 06JIIKOBYIOTI>C}I 3a aMopTH3OBaH010
cobiBapTicTIO.

6.11. losrocrpoxoBa geGiTopcrka 3a00proBanicThb.

B aktuBax ToBapucTsa BIZICYTHS JOBIOCTPOKOBA nebiTopceka 3a60proBaHicTh.
6.12. 3anacu

B aktuBax ToBapHCTBa 3amack BiJICyTHI.
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6.13; JebiTopcbka 3aﬁopronamc'rb

32 NOCAYrH Ta iHmMA mNOoT0YHA JAediTopchka

3a60pronamcn, |
3 31 rpymns 2017 p. 01 ciuns 2017 p.
I[e61TopCLKa 3a00proBaHiCTh 3a moCayTH i ; 60
" |Iama ne6iTopcrka 3a00proBaHICTh : 187 e 167
“ Pest?pB i 3MEHIICHHS KOpI/IC:HOCTl (140) (140)
nebiTopcrkoi 3a60proBaHOCTI
|Ymcra BapTicTh - _ _
AebdiTopchKol ' o 5 | 47 87
3aboprosaHocTi

IIpoctpouenoi, ane He 3HEiHEHOI Aeb6iTOpCchKOi 3a00proBanocti y ToBapucTBa HE Mae
3MiH y pesepBax I 3MeHIIEHHA KOPUCHOCTI Ae6iTopchkoi 3a60proparocti He 6yi0.

~ 6.14. I'pomoBi komTn

01 ciuns 2017 p.

31 rpyans 2017 p.
Kaca ,B rpH. . - -
- |PaxyHku B OaHKax, B IpH. 61 38
Bceboro - 61 38

6.15. CTaTyTHnﬁ Kamiran

CranoM Ha 31 rpyaus 2017 poky 3apeecTpoBaHHit Ta CIUTaYenwil KamiTam cknagas 10 000

tuc. rpH. Crasom Ha 01 ciums 2017 poky 3apeecTpoBaHHMii Ta CIUIAYEHHI Karitan cknagas 10
000 THC. IpH.

" 6.16.TpanTu Ta cyGemuii _
Cranom Ha 31 rpynus 2017 p.; gk i Ha 01 ciums 2017 p. rpadTy Ta cy6cuaii BigCyTHI.

6.17. KopoTkocTpokoBi 3a6e3ne4eHHst

01 ciunsa 2017 p.

_ 31 rpyans 2017 p.
Pe3sepB BigmycTok 32 42
Bcroro 32 42

6.18. KopoTkocTpoxoBsi TO3HKH

"KOpOTKOCTPOKOBi MO3HKHM BiICYTHI.

6.19. ®inancosa openaa

ToBapucTBO He YKIamaao JOrOBOPIB PO (ﬁiHchoBy opeHmy.

6.20. l'['m"o'ma Ta inma ernanpébKa 3a60prbﬁa}iich :

Horqua Ta iHIIa KPeOTUTOPChKa 33.60pFOBaH1CTL Bmcy'ma
621 l'Iech Ta MeHCiiHI Iann.

: TosameBo He Mae HeJlepKaBHUX TEHCIHHUX porpam.
7. PoskputTd inmoi indopmauii
7.1 YmoBHi 3000B's13aHHS.

7.1.1. Cyooei no3osu
16



ToBapucTBo, K Cy6’€KT rocrionapCLKOi JisBHOCTI CYZIOBHX CIPaB HE Mac.
7.1.2. Onoc)amkysamm

BHaCJ'IIJIOK 'HasBHOCTi - B pra1HCLK0My TIOIATKOBOMY 3aKOHOJABCTBi TIOJIOXKEHb, K
AO3BOISIOTE GiNBIN HiXK ONMH BapiaHT TIYMA4eHHs, a TAKOX Uepe3 MPAKTHKY, MO CKIANacs B
HGCTa6IJII>HOMy eKOHOMIYHOMY CEpEeIOBHMIL{, 32 SKOi MONATKOBi OpraHd HOBUTBHO TIyMadaTh:
aCTEeKTH EKOHOMIYHOI MisUIHOCTI, y pasi, AKIIO MOJAaTKOBi OrpaHu numa,uyTL CYMHIBY : IEBHE .

TIyMa4YeHHs, 3aCHOBaHE Ha omiHIi | KeplBHPII.[TBa EKOHOMIYHOI = JisTbHOCTI TOBapHCTBa
 #iMOBipHO, MO ToBapHCTBO 3MymIeHe 6y,ue CIUIaTHTH JOAATKOBI no,z[aTKn wTpadu Ta newi. Taka
HCBI/I3Ha‘{eHICTB MOXe BIUTMHYTH Ha BAPTICTh dinaHCOBHX i IHCTPYMEHTIB, BTPATH Ta PE3EPBH. rn,u' :
_ 3HEI[iHEHHs, 2 TAKOX HA PHHKOBHHA piBenb 1iH Ha yrogu. Ha mymxy kepismmirsa ToBapucTBO
CITATHIIO ycCi MOAAaTK|, ToMy (iHAaHCOBA 3BITHICTH HE MiCTHTE Pe3epBiB il MOAATKOBI 3OMTKH.
ITonaTkoBi 3BiTH MOXYTEH MEpErIAmaTHCS BIJII'IOBIIIHI/IMI/I TIOJATKOBAMH OPraHaMH TPOTAIOM
TPBOX POKIB.

7.1.3. Cmynins nogepnenns debimopcovkoi 3abopzoeanocmi ma inuiux inancosux axmugis

Bracminok = curyarif, AKa CKIalach B EKOHOMII VkpaiHu, a TakoX SK pe3yIbTar.
eKOHOMIYHOI HeCTabilbHOCTi, MO CKIamach Ha Aary OanaHcy, icHye HMOBipHiCTBE TOrO, '1110-
'aKTHUBH HE 3MOXYTh OyTH peamsmsam 32 IXHBOIO 6aNnaHCOBOIO BapTICTIO B XOAi SBPI‘IaPIHOI
,Z[lHHBHOCTI ToBapucTsa.

Cryninp noBepHEHHS IMX aKTUBIiB y 3HAYHiH Mipi 3a/eXuTh Bl eeKTHBHOCTI 3axomB AKi -
3HAXOIATECS 11032 30HOI0 koHTponio . TosapucTsa. Crynine noBepHEHHA l(eﬁlTopCBKOI
3a60pI‘OBaHOCTl TOBapnchy BU3HAYAETHLCA HA MiICTaBi oﬁcraBnH Ta indopmanii, axi HasBHi Ha
-paty Ganancy. Ha nymky xepisrmnTsa ToBapHcTBa, D0KaTKOBHI pe3eps mix Qinancosi aKTHBH
Ha CbOT'OJHIIIHIN IeHb HE n01p16eH BHXOJ1YM 3 HasBHHX OOCTaBHH Ta 1H(1)opMa1111

7.2 Posxpwrm indopmanii mpo moB's3aHi cTopoHM

Cranom Ha 31 rpyaus 2017 p. mo nop's3arHux cropin ToBapHUCTBA HAIEKATD:

- Kommanis «HOBAAI'PO JIIMITE[l», inmexc 3071, micro JliMaccon, ByJImm

Hixoy Ilarriui, 6ymuiox 26, KIIIP, posmip yuacri B CTaTyTHOMY KaImiTaii .
10 000 000,00 rps. (100%).

- Kinueswmit 6eHe<1)1u1apH}m BracHUK (1epes KOMIIAHIIO "HOBAATPO

- JIMITEZ") - Tlomymucuuit Cepriit Banepiiiosuu, Ykpaina, kox. 2794118159 MT
202651, 01.07.1976 p.n., micto Xapkis, Byn. [Tote6Hi, 6y1.6, k8. 17. P03M1p TIpAMoi
y4acTi B CTaTyTHOMY KamiTani Tosapucrsa — 0%.

- IIHpeKTop TOBapHCTBa — €srymenko Irop CepriiioBuy, macmopt cepis MH Ne
330497, Bun. 4 rpymus 1996 p. IIBM Jlzepxuncekoro PO XMY YMBCB.
XapkiBchKiii 061acTi. P03M1p Y4acTi B CTaTYTHOMY KalliTai TOBapHCTBa Lo

2 £3¢] BHyTleIHlPI ay;anop ToBapucta — Jlorsurenko Oxkcana I'puropisna, nacnopT
cepit MA Ne 387416 Bun. OXTI/IpCI:KPlM MPB YMBC Vkpaiuu 8 CyMcekiii o6nacri
.09 rpynus 1997 POKYy. Po3mip yuacri B craryrHomy kamitani TosapucTsa — 0%.

AconilioBarux 3 ToBapHCTBOM KOMIaHiit He Mae€.
ToBapuctBo He € KOHTPOIOXIAM yqaCHHKOM y CHITBHHUX HiIIHpI/IeMCTBaX 3

HporpaM BI/IHJIaT IIO SaKlH‘IeHHl pr,I[OBOI JIISIJ'IBHOCTI HpaIIlBHI/IKlB TOBapPICTBO HC Ma€

7.3. Lini Ta moiTHKH yllpaBJllHHﬂ dinancoBumMu pusnkamu
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ToBaprCTBOM BIPOBA[DKEHO CHCTEMY YHpAaBIiHHA ~pusukamu (wagaini — CYP)
(«ITonoxeHHs PO OpraHi3aliio CHCTEMH YIpaBinHs pusukamu B TOB «KYA «JIIKB-JI», 3aTB.
Hakazom  gupektopa Ne6/1 Bim 22.08.2016 p.) Bimmosimuo no Bumor «JlineH3ilHMX YMOB
IPOBapKeHHsT MpodeciiftHoi AismbHOCTI Ha (OHAOBOMY PHHKY (PMHKY IiHHUX MAmepiB)
JUSMBHOCTI 3 YNpABNiHHSA AKTUBAMHM i{HCTHTYIIHHHX iHBECTOpPiB (MiSBHOCTI 3 YNpaBTiHHSA
akTHBaMu)» 3arBepmkeHux Pimenmam HKIIIOP sig 23.07.2013 No 1281 Ta Hakazy
JTepxdiamonitopinry Ne 584 six 08.07.2016 p.

BigmosigHo m0 BUMOT «ITonoxeHHs 1110110 npy)lenummrx HopMaTHBlB npmbecmnm
IismeHOCTI Ha QOHIOBOMY PHHKY Ta BUMOT IO CPICTCMH YIIPaBIIiHHS PU3UKAMK 3aTB. PillleHHAM
HKIII®P Big 01.10.2015 p. Ne 1597 ToBapucTBOM pery;ispHO CTaHOM Ha KOXHHH OCTaHHIH
pobouuii mews 3BiTHOro mepiony (2017 p.) MPOBOJMINCE PO3PAXyHKH 1119) 1 (10807151704
HOpMaTHBiB B 0anax. ToOBapHCTBOM BUKOHYIOTHCS BCi BUMOTH 3aKOHOJABCTBA MO0 OOMEXEHHS
Ta KOHTpOJIIO 3a plBHeM PU3HKY TIpH 3ZiliCHEHHi TpoQeciiHOl MiAIBHOCTI 3 yNpaBIiHHS
aKTHBaMH iHCTUTYIIITHUX 1IHBECTOPIB.

Kepipaunreo ToBapucTBa BH3HA€, IO JilleH3ilHA NiATBHICTH 3 YHpaBIiHHS aKTHUBAMHU
- {HCTMTYHiffHMX iHBeCTOpiB MOB’A3aHA 3 PH3UKAMHU i BAPTICTh AKTHMBIB y HecTaGiTbHOMY
PMHKOBOMY CEPEOBHIIi MOXE CYTTEBO 3MiHMTHChH YHACIIZOK BIUTHBY CY0’€KTHBHHX UMHHHKIB
Ta O00’€KTHMBHHX YHHHHWKIB, BIPOTIAHICTb 1 HampsAMOK BIUIMBY SKHUX 3a3Jalleriib TOYHO
mepenbauntn HemoxuuBo. CHCTeMa YNpaBliHHSA pusikamu TOBAapHCTBA O TAKMX DPHU3UKIB
BiIHOCUTE KPEIAWTHMH DH3MK, PUHKOBHM PHM3WK Ta PM3HK JIKBiHOCTi. PuHKOBHI pu3HK
CKIIAIa€ThCs 3 BATIOTHONO PHU3MKY, BiICOTKOBOrO PH3MKY Ta iHIUMX WiHOBMX PH3HKIB.
YrpapmiHHS pH3HKaMH KepiBHUITBOM TOBAPHCTBA 3IiHCHIOETHCSA HA OCHOBI PO3YMiHHS MPUYUH
BUHUKHCHHS PU3MKY, KiIbKiCHOi OLIHKM HOTO MOXJMBOIO BIUIMBY Ha BapTiCTh. aKTHBIiB Ta
3aCTOCYBaHHS {HCTPYMEHTapii0 MO0 HOTO oM’ SKIIeH s (MiHiMi3amii).

Jlo 3axomiB 3 MiHiMi3amil BIUIMBY 3aralbHOr0 (hiHAHCOBOro PHU3MKY (PU3UKY OaHKPYTCTBA)
CVP TopapucTBa BiJHOCHTH KOHTPOIb 32 ()iHAHCOBHM CTaHOM, SKiCTIO HOro aKTHBiB,
CTPYKTYpOIO KalliTaiy.

I[o 3ax01uB 3 MiHiMi3alii BIUIUBY pnsnKy nepconany SIK. CKJIAZOBO1 OTepamiiHoro pnsnxy
CVYP ToBapuctsa BIIIHOCI/ITL -

BnBameHy NONTHKY Tigbopy KBamiikoBaHMX KaapiB, 30KpeMa BCTAHOBJIECHHS
XKOPCTKIIIKUX KPUTEPIiiB BiZOOpy MepcoHANy Ta JOJATKOBHX BHMOT A0 Horo kBamidikamii
Ta OUCHMIIIIHOBAHOCTI; -
- perynspHe MPOBEICHHS HaBYaHHS Ta MiABUINEHHS KBaji(ikamii mepcoHany;
- 3abe3neyeHHs OOMEXEHHs IOCTYNy A0 iHcaiaepcbkoi iHdopmamii Ta 1H¢)opMau11 3
0OMeXEeHUM JTOCTYIIOM; :
- mepeBipKy mpaBOMIipHOCTI Ta O€3MOMHIKOBOCTI NPOBEIEHHWX OIepanii (BHYTpiHiA
. OTepaLiiiHiii KOHTPOIE); ! ey
‘- 49iTKE PO3MEXYBaHHS MOBHOBAXKEHD Ta 06OB SA3KIB OI(peMI/IX CprKTypan n1,upo3)1131113 a
TaKOX OKPEMHX IPAUIBHUKIB y CKIali MiAPO3AiNy, PeriaMeHTYBaHHs iX MOBHOBAXEHE
Ta 00OB'A3KIB BiNOBIIHAMH TOJIOXEHHIMHA npo CprKTyle TiApo3Iinu Ta noca,Z(OBHMH
IHCTPYKILisIMH TIPALliBHUKIB; - _
~ ' KOHTpOIIb 33 JOTPHUMAHHSIM BH3HAYEHUX Bl)Il'IOBlI[HI/IMI/I TIOJIOXEHHAMH IIpO CprKTyle
MiAPO3IiMM Ta MOCANOBUMM IHCTPYKLISMH MpPAI[iBHUKIB MOBHOB&XEHb Ta O0OOB'I3KiB,
. 30KpeMa 3 BUKOPUCTAHHSM CTBOPEHOI CHCTEMH BHYTPIIIHHOTO ayAUTy (KOHTPOIIO);
- BHKODHCTaHHA BHYTpIlIHIX iHCTpyKHiH ToBapucTBa, IO pErTaMEHTYIOTh IOPSAIOK
B3a€EMOJii OKpeMHX CTPYKTYPHHX IiOpO3ALTB yCTAaHOBH MiX coboio y mpomeci
3AiliCHEHHS MisUTBHOCTI 3 YIPaBIiHHS aKTHBaMu (IOKYMEHTOO00ir);
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,I[o 3axoz(13 3 M1H1M13au11 BHJII/IBy 1Hq)opMau;mHo ~TEXHOJIOTIYHOTO pn3m<y AK: CKJ'IaJIOBOIV' g

BHKOPHCTAHHS npoue;[yp BUDIIIEHHS KOPIOPaTHBHUX Ta OCOGI/ICTI/IX KOH(I)HII(TIB L
30KpeMa eIeMEHTIB KopnopamBHoro ynpaBmHHx : : :

onepamnHoro pusuxy CYP TOBapHCTBa BiZTHOCHTE:

HO BaXOI_llB 3 MlHIMlBaI_[ll BHJII/IBy HpaBOBOI"O PUBHKY AK CKJIaZ0BOI1 onepaumHoro pHSPIKy by

BI/IKopI/ICTaHHH Hamf/iHI/Ix” TEXHIYHUX, IMPOrpaMHUX, ichopMauii/‘IHm( TEXHONOTiYHUX
cucteM i 3aco0iB KOMyHiKalii Ta 3B'A3KY, fKi BiANMOBiNAIOTh KillbKOCTI, CKJIaZ[HOCTl (i R

o6csry onepaniii ToBapucTsa;

-3a0e3medenHs  Oe3mepebiifHoro - HYHKIIOHYBaHHS NPOrpPaMHO- TEXHIYHHX 3aco6lB Ta

06J'Ia,Z[HaHH}I 3a JOIIOMOI'OI0 SAKHUX SIIII/ICHIOETBCH onepaumHa I[ISIJILHICTL YCTaHOBI/I y

' TOMY 4ucHi 6e3nepebifHOro eneKTpoKUBICHHS;

3aCTOCYBaHH: 3ac00iB 3axuCTy iHpopMmallii Ha BCix eTanax i 06po6ku Ta 36ep1raHHx
IyOmroBaHHS Ta apXiByBaHHS iHGopMalii (pe3epBHE KOIIFOBaHH);

oci0.

CYP. TOBapHCTBa BiTHOCHTE:

9iTKE PO3MEXKYBaHHSA ITOBHOBa)XXKEHb T4 BiIIIOBiHaIBHOCTI MiX OpraHaMu yl'IpaBJIIHHSI
TMOCAJIOBUMH  0CO0aMH, OKPEMHMH CTPYKTYPHMMH MifIpO3/i/laMH Ta TpamiBHAKAMH
ToBapucTBa, perNaMEHTYBAaHHSA fX TIOBHOBAXEHb Ta OGOB'I3KIB BiIOBiXHEMH
HOJIOXKEHHAMM IIPO CTPYKTYPHI MiAPO3ALIN Ta OCAAOBUMH iHCTPYKIIAMH IIPalliBHUKIB;
cBO€dacHe iHGOPMYBaHHSA CTPYKTYpPHHMX MiAPO3ALTIB Ta MpANiBHUKIB TOBapHCTBa npo
3MiHH y 3aKOHOZIABCTBi, 4 TAKOX y BHYTDIIIHIX JOKyMeHTax ToBapuCTBa; ok
pO3poOKy THIIOBUX (OPM HOTOBOPIB Ta IHIIMX JOKYMEHTIB; _
TONEPEIPKEHHS TTOPYIIEHb BUMOT HOPMATHBHO-TPABOBHX akTiB ToBapucTBOM, 30KpeMa
32 JIOIIOMOT 00 CTBOpCHOl CHCTEMH BHYTDIIHBOrO ayAuTy (KOHTPOJIO).

lIo 3aXO0JIiB 3 MiHIMi3allii BIJMBY pU3UKY BTPAaTH IiT0OBOI penmyTanii (penyTaniiHoro pPISI/IKy)
- CYP Tosapuctea BI,Z[HOCI/ITI: : :

pel‘J'IaMCHTyBaHH}I BHYTpimHix npouenyp ToBapucrtsa; s 4 S

' BIPOBA[KEHHS CTaHIApTU30BAHMX NPOLETYp PpO3MIAAY CKapr Ta MNpeTeHsid Imoao

nisneHOCTi ToBapHcTBa 3 6OKY KITIEHTIB Ta KOHTPAreHTIB;

periaMeHTYBaHHS MIPaBUII MIOBEIIHKH 3 KIIi€EHTAMH;

TIONIePEIXKEHHS OPYIIEHEs TOBAPHCTBOM BUMOT 3aKOHOABCTBA,;

aKTHBHI KOHTaKTH i3 3acobamu MacoBoi iH(popMmarrii, 0006JIHBO y pasi cyTrean r{omn ’
mo BIUINBAIOTH HA PEIYTALIiI0 TOBapncha

Jo 3axonis 3 MiHiMisauii' Bmm'By CT'paTerquoro pusuky CYP ToBapucTBO BiIHOCHUTB:

BHOIp TOBapHCTBOM BUBaXXEHO1 Gi3HEC-CTpaTerii;

KOHTpPOIIb 32 HOCJ'II,T.IOBHI/IM " BIPOB3[KEHHAM CTpATETiuyHMX Ilijel, 3aBHaHp Ta
YTIpaBIiHCHKUX pillleHb Ha BCiX opraHisauiitaix pisasx ToBapucrsa; ' '

i IBUIIEHHS PiBHA KBawidikanii kepiBHUKIB ycix piBHiB' . :
3a0e3nedeHHs Bi,Z[HOBiIIHOCTi OHepaTHBHHX mnaHiB  gisieHOCTI  ToBapmcTBa i
C’I’paTel"l‘IHPIM I.IIJ'I}IM Ta 3aBIIaHH$IM g

7.3.1. er()umuuu pusuk N SEREEE R i it
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KpenuTauii pu3uK — pu3KK TOTO, II0 OJHA CTOPOHA KOHTPAKTY PO (GiHAHCOBUI IHCTPYMEHT
He 3MOXEe BHKOHATH 3000B’s3aHH: i me Gyme IPUYHMHOI0 BUHUKHEHHS (hiHAHCOBOro 30UTKY
inmoi croponn. Kpenuremii pH3WK npuTaMaHHMH TakuM (iHAHCOBHM IHCTpyMEHTaM, SK
TIOTOYH Ta JETO3UTHI paXyHKH B 6anKax, o6iranii Ta geGiTopchka 3a60proBaHicTs.

CVYP ToBapucrBa BiZTHOCHUTB IO KPEIUTHOTO pU3HKY:

BCTaHOBJICHHS BHyTplmH},oro o6MexeHHs 06cAry eGiTopehKOi 3a60prOBaH00T1 B
aktuBax ToBapucTBa;

IUBEpCU(IKALiIO CTPYKTYpH I(eﬁlTOpCLKOI 3a60pro13aHOCT1 ToBapucTsa;

aHajli3 MIaToCIPOMOXKHOCTI KOHTPAareHTiB; _

3[ifiCHEHHS 3aXONiB IIOJ0 HEJONMyNIEHHA HASBHOCTI B aKTHBaX TOBapHCTBA
IpOCTPOYEHOI 1ebiTopchKoi 3a6oprOBaHOCT1 ;

1]

OCHOBHMM METONOM OIIiHKM KPEJUTHUX PH3HKIB KepiBHHUTBOM TOBapHCTBa € OIIHKA
KpPEAUTOCIIPOMOXKHOCTI KOHTPAreHTiB, AJISA 4YOTrO BI/IKOpI/ICTOByIOTBCSI KpeAWTHI PEUTHHIH Ta
Oynb-fka iHIA mocTymHAa iHpOpMAIis Mpo pe3yabTaTH (PiHAHCOBO-FOCIOAAPCHKOI isTIBHOCTI
WOAO0 iX COPOMOXHOCTI BUKOHYBaTW 6OproBi 3060B’s3aHHA. ToBapHCTBO BHKOPHCTOBYE
Hacrymn METOIH YIPAaBIiHHA KPEAUTHUMH pH3MKaMHu:

° Timita moz0 OoproBux 3000B’13aHb 32 KI1acamMu (l)lHaHCOBI/IX IHCTpyMEHTIB;
o  miMiTH mozno OoproBux 306013 s13aHb rlepez[ 0)1HI/IM I(OHTpaI‘eHTOM (a60 aCOI_III/IOBaHO}O
~ rpymomw);
° JNiMiTH 0710 BKJIaJeHb y GiHAHCOBI IHCTPYMEHTH B p03p131 er,III/ITHI/IX peI/ITI/IHI‘lB 3a
HaI.UOHaJIBHOIO pePITPIHI‘OBOIO IIKAaJIOKO,
. TIMiTH IIOXO PO3MILIEHHS AEMO3HUTIE y GaHKax 3 Pi3HUMH PEMTMHIaMH Ta BHIIAJKH
,ue(b’om'y Ta HEMOBEPHEHHS AEIIO3UTIB TPOTATOM OCTAHHIX II’SITH pOKiB |

HpommM 3BITHOTO IIEpiOAY TOBapI/ICTBOM JIEMO3UTHUX paxyHmB B 6aHKax HE
Bl,[[KpHBaHOCL BKII[ICHb aKTHBIB B o6mra1m HE S,HII/ICH}OBaJIOCB

7 3 2. Punxosuii pusux

PI/IHKOBI/II/I'DI/ISI/IK — Ile PU3MK TOTO, IO CMpaBeIMBA BapTicTh ab0 MalGyTHi rpoIIOBi
NOTOKM Bifi (iHAHCOBOTO iHCTPYMEHTA KONHMBATHMYTHCS BHACIIZOK 3MiH PHHKOBHX IIiH.
PyuBKOBHIT pH3MK OXOIUIIOE TPH THNW DPH3UKY: iHIMH IiHOBHMM PHU3MK, BAMIOTHHIM PU3MK Ta
BIICOTKOBUI PH3MK. PHHKOBHMI PH3MK BMHHKAE'y 3B’A3KYy 3 PH3MKAMH 36GHTKiB, 3yMOBICHHX
KONMBAaHHAMHM - IIiH HA aKIii, BIICOTKOBHX CTaBOK Ta BamOTHHUX KypciB. ToBapucTBO
HApaXaTHUMEThCS Ha PHUHKOBI PHM3MKH y 3B’S3KYy 3 lHBeCTI/II.IISIMI/I B akmii, oOmiramii Ta iHmi
¢iHaHCOBi iHCTPYMEHTH.

Inmnii WiHOBHIl PUIMK — L€ PU3KK TOT'O,:1I0 CIIPABENIMBA BAPTiCTh 260 MaiOyTHI rPOLIOBI
_IIOTOKH Binl (iHAHCOBOTO iHCTPYMEHTa KOIMBATHMYTHCA BHACHINOK 3MiH PHHKOBHX IH. (oxpim
" THX, IO BHHHKAIOTH YHACIHJOK BiJICOTKOBOTO PH3UKY YM BAIIOTHOTO PU3HKY), HE3AIEKHO Bif

. TOTO, UM COPUYMHEHI BOHHM YMHHMKAMH, XapakTepHHMH Ui OKpeMoro (iHaHcOBOro

: _FIHC’I'pyMeHTa abo #oro eMiTeHTa, YM YMHHMKAMH, IO BIIIMBAOTE Ha BCi 1101116111 ¢)1Hch031
1HCprMeHm 3 AKHMH 37iHCHIOIOTHCS OIepalii Ha: pHHKy :

'V 3BiTHOMY neplom iHBecTHuiH B akiii Ta iHmi hiHaHCOBI lHCprMeHTI/I 3 HC(i)lKCOBaHI/IM
. anGyTKOM ToBapucTBOM HE IPOBOIMIOCEH '
~ 3a iHBECTHLIiHMMH aKTHBaMH, OLIHCHWMH 3a 3-M piBHEM iepapxii (mpumiTka 6.3), aHami3
YyTJIIMBOCTI JO IHIOOTO I[IHOBOTO PHU3MKY TOBapHCTBO HE 3MdiMCHIOBaJa BigHOBiXHO X0 1. 27
MC®3 7 «®inaHCcoOBi iHCTPYMEHTH: PO3KPUTTA iHGOpMAITiiX».
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BaJ'lIOTHHH PH3HK — IIE pH3PIK TOro, MO CHpaBeaInBa BapTlCTB 3.60 Ma.I/IGYI‘HI I‘pOIIIOBl ~
ITOTOKH Bl)I Q)IHaHCOBOFO THCTPYMEHTY KOJIMBATUMYThCSA BHaCJ'Il,T_IOK 3MiH BaJTIOTHUX KprlB

Jnsa MiHimizamii ta 'KOHTPOIIIO 33 BAIOTHAMH pusukaMu TOBapHCTBO KOHTPONIOE ‘IaCTKy_

aKTHBiB, HOMIHOBaHMX B IHO3EMHI}i BANIOTI, y 3aralbHOMY 06CATY aKTI/IBlB OmHKa BaJIIOTHPIX G

pI/IBI/IKlB 3JIII/ICHIO€TBCSI Ha OCHOBI aHaJ113y IIyT.TII/IBOCTl

V' 3BiTHOMy mepiofi oOmepamii 3 BAMIOTHHMH LIHHOCTSMH Ta umnmvm nanepaMH,
(¢diHaHCOBMMM iHCTpyMEHTaMH HOMIHOBAHNMH Y BamoTi) TOBAPHCTBOM He TIPOBOIHIOCK. - '

BincoTkonmuii pn3mc— e PHU3UK TOTO, IO CHpaBeTHBa BapTICTB abo MaI/I6yTH1 FpOIJIOBl
 TIOTOKH 13111 ¢)1HaHCOBoro IHCTp}’MCHTa KOJIPIBaTI/IMyTBCSI BHaCJIIJIOK 3MiH pHHKOBI/IX BIJICOTKOBI/IX ]
CTaBOK “

VY 3BiTHOMY nep1o;11 iHBecTHIil y- Ooprosi (bmchom lHCTp}’MeHTI/I 3 (bnccomnoxo e

Bl,I[COTKOBOIO CTaBKOIO TOB&pPICTBOM HE l'IpOBOZ[I/IJ'IOCL

- Vesigommoroun  3HauHi PM3UKH, TOB’S3aHi 3 KONMUBAHHAMH BIJICOTKOBI/IX CTaBoOK 'y
BI/ICOKOIH(bJIiIHlI/IHOMy CEpe/IOBUILI, SKe € BIACTHBHM JIi (iHAHCOBOI CHCTEMH VKpalHn 0
ToBapucTBi BiACYTHi aKTHBH, PO3MilIeHi y GOProBHX 3060B’SI3aHHAX Y HAL[OHANGHINH BATIOTI 3 -
(}iKCOBAaHOIO BiNCOTKOBOIO ~CTaBKOW0. KepiBHMUTBO TosapucTa 37ilicHIOE MOHITOPHHT
BiZICOTKOBUX PH3HKiB Ta KOHTPOIIOE iX MAKCHMAILHO TIPUITYCTHMMH po3mip. Y pasi 3MEHIIEHHS

BiZICOTKOBHX pH3HKiB TOBAaPHUCTBO MOXE NPUHHATH DilleHHS TpPO mHpHAGAHHT GOPrOBHX

(hiHaHCOBUX IHCTPYMEHTIB 3 (biKcoﬁaiHOIo BiJICOTKOBOIO CTAaBKOI0. Y pa3i 3pOCTaHHS BiICOTKOBHX
pusukiB  ToBapuctso Mae Hamip m036yBaTHCS GOpProBux (iHAHCOBMX IHCTPYMEHTIE 3
(ikCOBaHOKO BiICOTKOBOWO CTABKOX. MOHITOPHHI BiICOTKOBHX PH3HKIB 3/iCHIOETECS MLISXOM
OLIHKA BIUIMBY MOMJIMBMX 3MiH BiICOTKOBHMX CT4BOK Ha BapTiCTh BllICOTKOBI/IX anaHCOBIzIx'
iHCTpyMEHTB.

A3 3 Pu3u1< Jzncetouocmt
xik/ 43
Pmmc mxsggnom - pnsmc TOrO, IO TOBapHCTBo MaTHuMe prJIHOH.Il npu BI/IKOHaHHl

30008’ A3aHb, l'IOB SA3aHUX i3 (1)1Ha.HCOBI/IMI/I 306OB SA3aHHAMH, 100 noramaxoTch HIJI}IXOM
IIOCTaBKH FpOIJJOBI/IX KOmTiB abo i lHIIIOI‘O (l)lHaHCOBOI"O dKTUBY.

TOBapHCTBO 3,HII/ICHIO€ KOHTpOJIL JIlKBl,lIHOCTl [IIIXOM l'IJIaHyBaHH}I HOTO‘IHOI JIlKBlIIHOCTl ’
TOBapI/ICTBO aHaJ113ye TCleHPI I'IJIaTC)KlB AK1 TOB'f3aHi 3 I[CGITOpCI:KOIO 3a60pr03aH10T10 ‘Ta
IHITAMHA (1)1HaHCOBI/IMI/I dKTHBaMH, 30008’ S3aHHAMH, a TaKO0XK I'IpOl"HOSHl IIOTOKI/I I’pOI]IOBI/IX :
KOIIITIB BI,II onepammlm Z[DIJILHOCTI .

7.4. YupasJiinas kanmirajiom

TOBAapHUCTBO 3iHCHIOE YIPABIiHHA KAl TAIOM 3 METOI0 MOCATHEHHS HACTYIHHX IIiIei:

3)  36epertu cpomoxHicTh TOBapHCTBa IPONOBKYBATH CBOIO MisIBHICTE TaK, 06 BOHA
' 1 Hamami 3abesmedyBanma joxin Amsd ydacHukiB ToBapHCTBa Ta BHILIATH 1HIIAM
3aIIiKaBJIeHI/IM CTOpOHAaM; '

4) . 3a6e3MeUnTH HATEKHHI HNpUOYTOK yJaCHWUKaM TOBAPHUCTBA 3aBJSKA BCTaHOBJICHHIO
I[iH Ha TOCIYTH TOBapHCTBa IIO BiANOBi/AIOTH PiBHIO PU3UKY. ~ .. = o
Kepieauurso TosapucTsa 31iliCHIOE OTTIAA CTPYKTYPH KaIliTaly Ha IIODiYHii OCHOBI. pu
IOMY KEPiBHULTBO ‘aHATi3ye BapTiCTh KaIlTaly Ta IPHTaMaHHi Horo cknagoBmM pusukd. Ha.
OCHOBi OTPUMAHMX BUCHOBKIiB TOBapHCTBO MOMyCKae MOXIMBICTE 3iHCHEHHS PETYIOBAHHS
KaliTany HUISXOM 3alydeHHs JO0aTKOBOTO Kamitamy a6o (iHAaHCYBaHHS, a TAKOX BHILIATH
IWBIIEHOIB Ta TIOTaNIEHHs iICHYIOUHX MO3MK.
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V 3BiTHOMy mepiofi 3alydeHHs MOAATKOBOTO KamiTany, (iHAHCYBaHHS, a TAKOX BHILIAT
IVBiJEHIIB HE TPOBOIUIOCE. '

7.5. Ionii micna Banancy

~ Ha xymxy kepiBaunrsa, y ToBapucTBi BiCyTHI Hofii micis naty 6anancy, Ski 6 MOrIm
3HaYHUM YMHOM BIUIMHYTHU Ha #oro QiHaHcoBe CTAHOBHILE
#EIALR R
_TOBAPYCT,
ér%ixgi:(f:f‘{%o

(O

€prymenxo I.C.

_ Jtupextop TOB «KVA (TIKB-»
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