IIpumirku 1o piynoi ®inancosoi 3BiTHOCTI 32 2016 pik
ToBapucTBO 3 00MexkeHOI0 BinnoBinanbHicTIO «Komnanis 3 yrnpasiniHas aktuBaMu «IIKB-JI»
(manmani «ToBapucTBO»)

1. 3araabHa indopmanis npo ToBapucTBO — KOMNAaHIK 3 ynpapjainHg akTuBamMu «JIIKB-
JD»

ToBapucTtBo 3 0OMekeHOIO BiAmoBinanbHICTIO «KoMmaHisi 3 yHpaBiiHHSA aKTUBAaMU
«AIKB-JI»; TOB «KYA «IIKB-JI», 3apeectpoBano 11.07.2008 poky BiANOBIZHO OO BUMOT
YMHHOTO 3aKOHOJaBCcTBa YKpaiHu. Micue3naxopkennss Tosapuctsa: 61002, m. Xapkis, ByIl.
YepHuieBchka, 0. 66.

OcCHOBHUI BHMJ IISUIBHOCTI (BHKJIIOYHHMI) — YNPaBIiHHS aKTUBAaMHU IHCTUTYLIMHHUX
1HBECTOPIB

Jlinenzis HKIII®P — cepis AE Ne 286973, Bim 28.08.2014 p., (6e3ctpokoBa) Ha
3MIMCHEHHS MAUSTBHOCTI 3 YHPABIiHHA AaKTMBAMU IHCTHTYLIHHUX 1HBeCTOpiB (yIpaBiiHHS
aKTUBaMH).

ToBapucTBO € mpodeciiiHUM Yy4acHUKOM PUHKY LIHHMX manepiB Ykpainu. OCHOBHOIO
¢ynkuiero ToBapucTBO € yIpaBliHHS aKTUBaMU IHCTUTYIIMHUX IHBECTOpIB — NaloBHUX
IHBeCTUIIMHUX (OHIIB, fAKi, NUIAXOM BHUIYCKY LIHHHX THamepiB, 3aqy4aioTh y (i3HUHUX Ta
IOPUJIMYHUX OCI0 TMMYacoBO BUIbHI KOIITH 3 METOIO iX iHBECTYBaHHsS B IIHHI ManepH pi3HUX
rayry3eil HapoJHOTO TOCTIOJapCTBA Ta 1HIII AKTUBU.

VY 3BitHOMy mepioni ToBapuCTBOM 3IiMCHIOBAJIOCH YIPABIIHHS AaKTUBAMHU S-ThOX
3aKpUTHX MaioBuX HeauBepcHudikoBanux BeHuypHuUX (ouAiB — «BIBHEC PECYPC - 1»,
«bIBHEC PECYPC - 2», «BI3HEC PECYPC - 3», «BIBHEC PECYPC - 4y», «bISBHEC
PECVYPC - 5».

KinbkicTh npaniBHukiB cranoM Ha 31 rpyans 2016 p. cknagana 5 ocid.
OdimiitHa cropinka B iHTepHeti: www.kua.dikw-Lorg

Anpeca enekrponnoi nomTtH: info.dikw.l@gmail.com

2. 3aranbHa ocHOBa popMyBaHHsI (PiHAHCOBOI 3BITHOCTI
2.1. locToBipHe nmoganus Ta Bignosignicrs MC®3

Jns cxinaganHs (iHAHCOBOI 3BITHOCTI KEPIBHUITBO BUKOHYE OIHKY BiZOOpaXEHUX Yy
¢iHaHCOBOI 3BITHOCTI aKTHBIB, TIaCHBIB, JOXOMJIB Ta BHUTPAT BUXOAAYM 3 KOHIICTIl
6e3nepepBHOTO (PyHKIIIOHYBAHHS.

IIpu ¢dopmyBanHi ¢iHaHCOBOT 3BITHOCTI TOBapUCTBO KEPYyBAIOCS TAKOXK BUMOTAMHU
HAI[IOHAJIbHUX 3aKOHOJAaBUMX Ta HOPMATHUBHUX aKTIB IIOJ0 OpraHizamii 1 BeJCHHS

OyXxranTepchbkoro oOJiKy Ta CKiIaJaHHS (iHAHCOBOI 3BITHOCTI B YKpaiHi, SIKi HE MPOTUpPIYaTh
BuMoram MC®3.

2.2. Bamora noaaHHsli nomnepeaHboi (piHAHCOBOI 3BITHOCTI Ta (YHKIiIOHAJLHA BaJIIOTAa,
CTYIiHb OKPYIJICHHSA

Banrora nmomanHs nomnepeaHboi (iHAaHCOBOT 3BITHOCTI BilNOBiNae (yHKIIOHATBHIM BaIOTI,
SKOIO € HalllOHAaJIbHA BaIOTa YKpaiHU — TPUBHS, CKJIAJZICHA Y TUCSYAaX IPUBEHb, OKPYIJIEHUX 10
LIUTHX TUCHY.

2.3. 3BiTHHI nepioa nonepeaHboi GpiHAHCOBOI 3BITHOCTI



3BITHUM TMepioioM, 3a SIKUM (opMyeTbesi momnepenHsl (iHaHCOBa 3BITHICTb, BBAXKAETHCS
KaJeHJapHUi pik, To0To nepioxa 3 01 ciuns nmo 31 rpyaus 2016 poky.

3. CyTTeBi M0s10:KeHHS 00JIIKOBOT MOJTITHKHA

3.1. OcHoBa (200 0CHOBH) OLIHKH, 32CTOCOBAHA NPH CKJIAJaHHi (PIHAHCOBOI 3BITHOCTI

L5 ¢inaHcoBa 3BITHICTH MIArOTOBJIEHA HA OCHOBI ICTOPHYHOT COOIBAPTOCTI, 32 BUHATKOM
OLIIHKY 32 CIIPaBeUIMBOIO BapTICTIO OCHOBHUX 3acO0IB Ha JaTy HepIioro 3acrocyBanHs MCO3
BignoBigHOo g0 MC®3 1 «llepmie 3acTocyBaHHS MDKHAPOJAHHUX CTaHAApPTIB (DiHAHCOBOT
3BITHOCT1», KOJIU IIs CIIpaBEJINBa BapTICTh MOXe OyTH BHKOPHCTaHA SIK JOLLIbHA COOIBApTICTH,
a TaKOX IHBECTUIIHHOI HEPYXOMOCTi, sKa BIZOOpakaeTbCs 3a CIPABEAIMBOIO BapTICTIO
BignoBigHo 10 MCBO 40 «IlHBecTHIiifHa HEPYXOMICTh», Ta OIIHKH 32 CIPaBEIUBOIO BAPTICTIO
OoKpeMux (piHAHCOBUX IHCTPYMEHTIB BiAmoBimHO 10 MC®3 9 «DiHAaHCOBI IHCTPYMEHTH», 3
BUKOPUCTaHHAM METO/(IB OLIIHKM (P iHAHCOBUX IHCTPYMEHTIB, 103BojeHNX MC®3 13 «Ouinku 3a
CTpaBeIMBOIO BapTiCTIO». Taki METOAM OLIHKM BKJIIOYAIOTh BUKOPUCTAHHS OIPKOBHUX
KOTHPYBaHb a00 JaHUX MPO MOTOYHY PUHKOBY BAapTICTh IHIIOTO aHAJOTIYHOTO 3a XapaKTepoM
IHCTpYMEHTY, aHajli3 JUCKOHTOBAaHMX TPOLIOBHUX IOTOKIB a0o IHIII MOJeNl BU3HAUYEHHS
cnpaBemnBoi BaptocTi. llepenbauyBaHa cmpaBeanuBa BapTicTh (PIHAHCOBHX AaKTHBIB 1
3000B’s13aHb BU3HAYAETHCSA 3 BUKOPUCTAHHSAM HasBHOI iH(OpMalii mpo pHUHOK 1 BiAMOBITHUX
METO/IIB OLIIHKH.

3.2. 3arajpHi MOJIOKEHH 00 00JTIKOBHUX MOJITHK

3.2.1. Ocnosa chopmysanns 061ikoeux noaimux

OO611KOB1 MOJIITHKY - KOHKPETHI MPUHLIUIIN, OCHOBH, TOMOBJIEHOCTI, IIpaBHjIa Ta MPAKTHKA,
3aCTOCOBaHI Cy0'€KTOM TOCHOJApIOBaHHS NPU CKJIAJAaHHI Ta MOJAaHHI (piHAHCOBOI 3BITHOCTI.
MC®3 HaBoauTh OONIKOBI MOJITHKH, 5Ki, 32 BECHOBKOM PMCBO, m1ar0Th 3MOry CKIACTH TaKy
(iHaHCOBY 3BITHICTH, sIKA MICTUTHME JJOPEUHY Ta JOCTOBIpHY iH(pOpMAIlif0 MO omnepariii, iHmi
MoJii Ta YMOBH, JI0 SIKHX BOHU 3aCTOCOBYIOTHCS. Taki MOJIITUKHA HE CIiJI 3aCTOCOBYBATH, SIKIIO
BIUIHB iX 3aCTOCYBaHHS € HECYTTEBHUM.

OO6nikoBa moNiTHKA, NpUAHATA I CKIAZaHHSA (PiHAHCOBOI 3BITHOCTI BIANOBIAHO 0
MC®3, 3aTBep/KeHa Haka3oM aupekropa ToBapucTsa Ta 3actocoByerhes 3 1 ciuns 2015 poky.

3.2.2. Ingpopmauia npo 3minu 6 061iko6ux nonimuxax

ToBapucTBo 00HMpae Ta 3aCTOCOBYE CBOi OOJIKOBI MOJITHKHA IMOCTIIOBHO MIJIs TMOMIOHHX
omepaii, iHmUX noxaii abo ymoB, skmo MC®3 KOHKpPEeTHO He BHMarae abo HE J03BOJISIE
BU3HAYCHHS KaTeropii craTei, IS SIKUX HII1 HOJITUKH MOXKYTh OYyTH TOPEUHUMHU.

3.2.3. ®opma ma nazeu Qinancosux 36imie

[Tepenik Ta Ha3BU Popm QiHaHCOBOI 3BITHOCTI DOHTY BIAMOBIAAIOTH BUMOTAM, BCTAHOBJICHUM
MCBO 1 «IToganns ¢iHaHCOBOT 3BITHOCTI».

[ToBHMIT KOMITIEKT (piHAHCOBOT 3BITHOCTI BKITIOYAE:
- 3BiT 1po (hiHAHCOBHIA CTaH Ha KiHELb NEepiony;
- 3BIT Ipo MPUOYTKM Ta 30UTKU Ta IHIIMKA CYKYITHUN JOXIiN 3a mepioJ;

- 3BIT PO 3MiHM Y BIAaCHOMY KaIiTaJli 3a 1mepioJ;



- 3BIT PO PyX IPOIIOBUX KOILTIB 32 MepioJ;
- PUMITKH, 110 MICTATh CTUCIIHIA BUKJIA]] CYTTEBUX OOJTIKOBUX MOJITUK Ta IHII MOSICHEHHS;
3.2.4. Memoou nooanns ingpopmauii y ¢pinancoeux

diHaHCOBA 3BITHICTH € CTPYKTYPOBAaHUM BiTOOpaXEHHSAM (PIHAHCOBOTO CTaHy Ta (piHAHCOBHX
pe3yNbTaTIB JAiSUIBHOCTI Cy0’€KTa rocrnojaproBaHHs. MeToro (iHAHCOBOI 3BITHOCTI € HaJaHHSI
iHpopmanii npo ¢iHaHCOBUH cTaH, (PIHAHCOBI pPE3yNIbTaTH MAISJIBHOCTI Ta TPOIIOBI MOTOKH
cy0’€KTa TOCIOIApIOBAHHS, KA € KOPHCHOIO JJISl IIUPOKOTO KOJIa KOPUCTYBAUiB MPU MPUUHATTI
HUMH €KOHOMIYHUX PillICHb.

[IpencraBieHHs TPOIIOBUX IMOTOKIB BiJl OMEpaliifHOl AISIBHOCTI y 3BITI PO pyX TPOIIOBUX
KOIITIB 3MIACHIOETHCA 13 3aCTOCYBAHHSAM IPSMOTO METOAY, 3TIIHO 3 SKUM DPO3KPUBAETHCA
iH(OpMallis PO OCHOBHI KJIACH HAJXO/KEHb I'POIIOBHX KOLITIB UM BUIUIAT TPOMIOBUX KOIITIB.
IHdopmaris mpo OCHOBHI BUJM T'POLIOBHX HAJXO/PKEHb Ta I'POIIOBHX BUILIAT (POPMYETHCS Ha
mifcTaBi 00iKoBUX 3anuciB QoHIy.

3.3. O0.1ik0Bi MOJITHKH 11010 (PiHAHCOBUX IHCTPYMEHTIB

3.3.1. Busnanna ma oyinka pinancosux incmpymenmie

ToBapucTBOo Bu3Hae (iHAHCOBUI akTUB ab0 ¢iHaHCOBe 3000B's13aHHA y OamaHci, KoM 1
TUTBKM KOJIM BOHO CTa€ CTOPOHOK KOHTPAKTHHX TMOJIOXKEHBb IMOA0 (PIHAHCOBOTO IHCTPYMEHTA.
Omneparii 3 npuadaHHs abo npoaaxy (HiHAHCOBUX IHCTPYMEHTIB BU3HAIOTHCSA 13 3aCTOCYBAaHHSIM
00ITiKy 3a 1aTOI0 PO3PAXyHKY.

ToBapucTBO BU3HAE Taki KaTeropii (piHAHCOBUX aKTUBIB!

-(piHAHCOB1 aKTWUBH, IO OIIHIOIOTHCS 3a CIPABEAIUBOIO BAPTICTIO, 3 BiIOOpaKEHHSIM
pe3ybTaTy NePeoliHKH y MprOyTKy abo 30UTKY;
-(iHaHCOB1 aKTHBH, L0 OLIHIOIOTHCS 32 AMOPTU30BAHOIO COOIBAPTICTIO.

ToBapucTBO BU3HAE Takl KaTeropil piHaHCOBUX 3000B'sI3aHb:
p p

-piHaHCOB1 3000B's13aHH, OLIIHEH] 32 aMOPTU30BAHOKO COOIBAPTICTIO;
-inaHcOB1 3000B'I3aHHS, OIHEHI 3a CHIPaBEIIUBOIO BaPTICTIO, 3 BiOOpaKEHHSIM
pe3ybTaTy NePeoliHKH y MPHUOYTKY ab0 30UTKY.

[Tin yac mepBicHOTO BHM3HAaHHA (HIHAHCOBOTO aKTHBY ab0 (iHAaHCOBOrO 3000B'sI3aHHS
ToBapucTBO OLIHIOE iX 3a iXHBOIO CIPaBEUIMBOIO BAPTICTIO IUIIOC OMNEpPaLiifiHI BUTpPATH, SKi
Oe3nocepelHbO HaeXaTh 10 MpuadaHHs abo BUITYCKY (iHAHCOBOTO akTHBY 4YHM (PiHAaHCOBOTO
3000B's13aHHS, 3 BiIOOpaKEHHSIM pe3yJbTaTy MEpeoIliHKH sSK MpHOYTKY abo 30UTKY.

OO6nikoBa MOJITHKA IMIOJAO0 TOAAIBINOI OIIHKM (DIHAHCOBUX IHCTPYMEHTIB PO3KPHUBAETHCS
HIDKYE Y BIINOBIIHUX pO3aiIaX 007IiIKOBOT MOJITUKH.

3.3.2. I'powosi kowtmu ma ixui exgiganienmu

I'pomosi komty ToBapucTBa BKIIOYAIOTH TPOIIOBI KOIITH B OaHKaX B HAI[IOHAIBHIN Ta
1HO3eMHIll BajoOTi, TOTIBKOBI IPOLIOBI KOIITH B KacaX, TIpOIIOBI JOKYMEHTH 1 €KBIBaJIEHTH
I'POIIOBUX KOIITIB, HE 0OMEXEHI y BUKOPUCTAHHI.

B 3BirTHOMYy mepioai TpOIIOBMX JOKYMEHTIB Ta €KBIBaJEHTIB TPOIIOBHX KOUITIB
ToBapucTBO HE Mae.

Ino3emua Basrora

dinancoBa 3BiTHICTb ToOBapHCTBa CKJIAQAAETHCS y HAIlOHAIBHIA BalioTi YKpaiHu
(rpuBHIi), IO € (PYHKIIOHAIBHOIO BAIIOTOIO.

@DiHaHCOBO-TOCTIOIAPCHKHUX ONepalliid, 10 NPOBOAATHCS TOBAapUCTBOM Y 1HO3EMHIM
BaJIOTI, y 3BiTHOMY mepioai He Oyno. OgHak ToBapuUCTBOM NPHHHATO 3a OCHOBY, IO y pasi
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BUHHUKHEHHS MOAIOHUX OTIepalliif, MiJ yac MepBUHHOTO BU3HAHHS, BOHU OYyAyTh BiIOOpaXKaTUCS
y ¢yHKUIIOHANBHIM BamoTi 1o Kypcy HarmionansHoro Oanky Ykpaimm (HBY) na naty
MIPOBEJICHHS OTeparlii.

Ha nmaty cknamanHs ¢inaHcoBoi 3BiTHOCTI, BimmoBigHo mo0 MCBO 21 yci moHeTapHi
CTaTTi, 110 OOMIKOBYIOThCS B IHO3EMHII BaIiOTi, MOBUHHI epepaxoByBaTUC 1 BiqoOpaxaTucs y
6ananci no kypcy HBY Ha nmaty cknaganHs 3BITHOCTI.

Kypcosi pi3Hulli, 110 BUHUKAIOTh MU MEpepaxyBaHHI cTaTeil OyXraaTepchbKoro oOIiKy,
MOBHMHHI Bi1oOpaskaTHCs 3arajibHUM MiJICYMKOM Y 3BiTi po (iHaHCOBi pe3ynbTatu ToBapucTBa
TOTO 3BITHOTO MEPioAy, B SKOMY BOHH BUHUKIIH.

VY pa3i oOMexeHHS IpaBa BUKOPUCTAHHS KOIITIB HAa MOTOYHHUX paxyHKax B OaHKax
(Hampukiaz, y BUMaaky npusHadeHHss HbY B GaHKIBCBKill ycTaHOBI THMYAcOBOi afMiHicTpaIlii),
1[I aKTUBH MOXYTh OyTH Kiacu(]iKOBaH1 y CKJaJi HEMOTOYHUX aKTUBIB. Y BUMAIKY MPUAHATTS
HBY pimenns mpo nikBigamito 6aHKIBCbKOI YCTAHOBU Ta BIICYTHOCTI MMOBIPHOCTI ITOBEPHEHHS
IPOIIOBHUX KOUITIB, BU3HAHHS iX SK aKTHBY NPUIHUHIETHCSA 1 iX BapTICTh BiNOOpaXKaeTbes y
CKJ1a/1i 30MTKIB 3BITHOTO MEPIOTY.

3.3.3. ledimopcoka 3ab60pzosanicme

JleGiTopcbka 3a00proBaHicTh — 11e (hJiHAHCOBHIA aKTHB, KU SBJIsIE COOOI0 KOHTPAKTHE MPaBO
OTpUMATH TpOIIOBI KomTH abo IHIMKKA (IHAHCOBMM aKTHUB Big IHIIOIO CYy0’ €KTa
roCHoJapIOBaHHS.

JleGiTopcbka 3a00proBaHIiCTh BU3HAETHCS Y 3BIT1 Mo (IHAHCOBUI CTaH TOJI 1 JIMIIE TOI,
Ko TOBapUCTBO CTa€ CTOPOHOIO KOHTPAKTHUX BIJHOLIEHb MIOJO I[HOTO IHCTPYMEHTY.
IlepBicHa oriHKa ne6iTOPChKOT 3a00PrOBAHOCTI 3/IHICHIOETHCS 3a CIIPABEUIMBOIO BapTICTIO, sIKa
JOPIBHIOE BapTOCTI MOTAIIEHHS, TOOTO CyMi OYiKYBaHMX KOHTPAKTHUX T'POLIOBHX IOTOKIB Ha
JIaTy OI[IHKH.

[Ticnst mepBiCHOTO BU3HAHHS MOJIAJIBIIA OLIHKA A€0ITOPCHKOT 3a00proBaHOCTI 31MCHIOETHCS
3a CIpaBeTUBOIO BApTICTIO.

SIkmo € 00'eKTHMBHE CBIAYEHHS TOrO, L0 BiIOYBCsS 30MTOK BiJ 3MEHIICHHS KOPUCHOCTI,
OanaHcoBa BapTICTh aKTHBY 3MEHUIYEThCA HA CyMY TaKuMX 30HMTKIB i3 3aCTOCYBAaHHIM DPaxyHKY
pe3epBiB.

Pe3epB Ha MOKpUTTS 30MTKIB BiJl 3MEHIIEHHS KOPUCHOCTI BH3HAUYAETHCS K PI3HHULS MDK
0aJaHCOBOIO BapTICTIO Ta TEHEPIIIHbOIO BAPTICTIO OUIKYBAaHMX MaiOyTHIX T'POIIOBHX MOTOKIB.
BusHaueHHs cymMU pe3epBy Ha MOKPHUTTS 30MTKIB BiJ 3MEHIICHHS KOPUCHOCTI BiIOYBaeThcs Ha
OCHOBI aHaji3y Ae0iTopiB Ta BigoOpaxae cyMmy, siKa, Ha TyMKY KEpIBHHUIITBA, TOCTAaTHS IS
MOKPUTTSI TOHECeHUX 30MTKiB. i (iHAHCOBMX aKTUBIB, $Ki € ICTOTHUMH, pE3epBU
CTBOPIOIOTHCSI HA OCHOBI 1HAMBIAYyaJbHOT OLIIHKKA OKpeMHX Je0iTopiB, i (IHAHCOBUX aKTHBIB,
CyMH SIKMX IHIMBiIyaJbHO HE € ICTOTHUMH - Ha OCHOBI rpymnoBoi ominku. dakropu, fki
ToBapucTBO po3risigac MpU BU3HAYEHHI TOTO, YM € y HHOTO OO'€KTUBHI CBIJUEHHS HASBHOCTI
30MTKIB BiJ 3MEHIICHHS KOPHCHOCTI, BKIIOYAIOTh IH(OpMaIlil0 MpO TEHICHIIi HEMoTalleHHs
3a00proBaHOCT] Y CTPOK, JIIKBIIHICTh, MJIATOCHPOMOXKHICTh OopxHHKa. [{ng rpymu nebitopiB
TakUMHU (aKTOpamMy € HEeraTHBHI 3MIHM y CTaHi IJIATEeXIB MO3MYAIBHUKIB Yy TpYIMi, TaKUX SK
30UIBIIEHHS KUIBKOCTI MPOCTPOYEHMX IUIATEXKIB; HETaTHBHI €KOHOMIYHI YMOBH y raiy3i abo
reorpagiyHOMY peTioHi.

Cyma 30UTKIB BH3HA€ThCS y MpHOYTKY 4Yd 30UTKy. SIKIIO B HACTYyHOMY Mepiofi cyma
30MTKY BiJl 3MEHIICHHS KOPHCHOCTI 3MEHIIYETHCS 1 1€ 3MEHIICHHS MOXe OyTh O0O0'€KTHBHO
MOB'SI3aHUM 3 TIOMI€I0, SKa BiMOYBaeThCSA TICHS BU3HAHHS 3MEHIICHHS KOPHUCHOCTI, TO
MOTIepeIHbO BU3HAHMKA 30MTOK Bl 3MEHIIEHHS KOPHCHOCTI CTOPHYETHCS 3a PaxyHOK
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KopuryBaHHs pe3epBiB. CymMa CTOpPHYBAaHHS BHM3HA€ThCS y MNpHOYTKYy 4HM 30MTKYy. Y pasi
HEMOXJIMBOCTI TOBEPHEHHS Je0ITOPChKOi 3a00proBaHOCTI BOHA CIHCYETHCS 3a PAaxXyHOK
CTBOPEHOTO pe3epBYy HA MOKPUTTS 30UTKIB BiJl 3MEHIIIEHHS KOPUCHOCTI.

JlebiTopchka 3a00proBaHiCTh MOXKE OyTH HECKACOBHO MpU3HAUEHA SIK TaKa, IO OIIHIOETHCS
3a CIIpaBeUIMBOIO BAPTICTIO 3 BIOOpaKEHHSAM pe3yJIbTaTy MEPEOIiHKH y MPUOYTKY abo 30UTKY,
SKIO TaKe MpHU3HAUEHHs ycyBa€ ab0 3HAYHO 3MEHIIYE HEBIAMOBIAHICTh OLIHKK YU BU3HAHHSA
(AKy 1HKOJM Ha3MBAaIOTh «HEY3TO/DKEHICTIO OOJIIKY»), IO IHAKIIe BHHHUKHE BHACHIJOK
OLIIHIOBAaHHS aKTUBIB a00 3000B’s13aHb UM BU3HAHHA NPUOYTKIB a00 30MTKIB 32 HUMU Ha PI3HUX
mijcraBax.

[Tonanpiia oriHka ne6iTOpCchKoi 3a00ProBaHOCTI 3IIMCHIOETHCS 3a CIPaBEAIMBOIO BAPTICTIO,
sKa JTIOPIBHIOE BapTOCTi MOTALICHHS, TOOTO CyMi OYIKYBaHMX KOHTPAaKTHUX I'POIIOBUX MOTOKIB
HA JIaTy OI[IHKH.

VY pa3i 3MiH chpaBeaIuBOI BapTOCTI AeOITOPCHKOI 3a00PrOBAaHOCTI, M0 MAKTh Miclie Ha
3BITHY JaTy, TaKi 3MiHM BU3HAIOTHCS y MPUOYTKY (30MTKY) 3BITHOTO IIEpiOy.

3.3.4. @inancosi akmueu, w0 OUIHIOWOMbBCA 3A CHPABEOIUBOI) eapmicmio, 3
6i000padiceHHAM pe3ynbmanmy nepeouinKu y npudymky aoo 30umkxy

Jlo (hiHaHCOBUX aKTHUBIB, 110 OIIHIOIOTHCS 3@ CHPABEIIMBOIO BapTICTIO, 3 BiIOOPaXKEHHIM
pe3ynbTaTy MEepeoliHKh y MpuUOyTKy abo 30UTKY, BIMHOCSATHCS akilii, IMEHHI IHBECTHIliIHI
cepTudikaTu Ta nai (4acTK1) TOCHOAAPCHKUX TOBAPHCTB.

[Ticnst mepBicHOTO BU3HAHHS TOBapUCTBO OLIHIOE X 3a CIIPaBeIMBOIO BAPTICTIO.

CnpaBeuinBa BapTiCTh I[IHHUX MaIepiB, AKi BHECEHI A0 Oip)KOBOTO CIHCKY, OILIHIOETHCS 32
Oip’)KOBUM KypCcOM OpraHizaTopa TOPriBiIi.

SIKmo 1iHHI manepud MaroTh O0Ir OUIBII SK HAa OJHOMY OpraHi3aTopi TOPriBIi, NMpHU
PO3paxyHKy BapTOCTi aKTHBIB TaKi IHCTPYMEHTH OIUHIOIOTHCS 32 KypCOM Ha OCHOBHOMY PHUHKY
IUIsl IIbOTO aKTHUBY a00, 3a BIACYTHOCTI OCHOBHOTO PHUHKY, HAa HAMCIPHUATIMBIILIOMY PUHKY IS
HBOTO. 3a BIICYTHOCTI CBiY€Hb HAa KOPHCTH NPOTHIIEKHOTO, PUHOK, Ha SKOMY TOBapHCTBO
3a3BUYail 3/IHCHIOE OTEpaliio MpoJaxy akTHUBY, NPUHMAEThCS 3a OCHOBHUI pHHOK abo, 3a
BIZICYTHOCTi OCHOBHOTO PHHKY, 32 HAaHCTIPUATIUBIIINN PUHOK.

[Tpu owiHIi crpaBeTMBOI BAPTOCTI aKTUBIB 3aCTOCOBYIOTHCS METOJU OIIIHKH BapTOCTI, SKi
BIIMOBIAAIOTh OOCTaBMHAM Ta MJIs SKHX € JOCTAaTHBO JaHUX, MO0 OIHUTH CIIPABEIIUBY
BapTiCTh, MAaKCHMI3yIOUM BUKOPUCTAHHA JOPEYHHUX BIIKPUTUX JAHUX Ta MIHIMI3ylOun
BUKOPHUCTAHHS 3aKPUTHUX BXiTHUX JaHUX.

OrmiHka IIHHUX TanepiB, 10 BXOIATH /10 CKiIaay akTuBiB ToBapucTBa Ta mnepedyBaoTh y
Oip’)KOBOMY CHHCKY OpraHi3aropa TOPriBJli 1 MpU LOMY HE MAalOTh BHU3HAYEHOTO Oip>KOBOTO
KypCy Ha JIaTy OLIHKH, 3AIHCHIOETHCS 32 OCTAHHBOIO 0AJTaHCOBOIO BAPTICTIO.

Jlis OWIHKK I[IHHUX TamepiB, M0 BXOIATh 10 CKJIaay akTuBiB ToBapucTtBa Ta He
nepedyBaloTh y Oip)KOBOMY CHHCKY OprasizaTopa TOPTiBii, Ta MaiB (YacTOK) TOCIOAAPCHKUX
TOBApHCTB 32 OOMEKEHNX 00CTaBHH HAOIMKEHOIO OILIIHKOI CIPABEITMBOI BAPTOCTI MOXKE OyTH
cobiBapricte. lle mMoxxe OyTu TOJi, KOMM HAsBHOI OCTaHHBOI iH(OpMaIlii HEAOCTATHBO, 100
BU3HAYUTU CIIPABEUIMBY BapTICTh, a00 KOJIM ICHYE IIMPOKHHA diala30H MOXKIMBUX OIIHOK
CIpaBeIMBOI BAPTOCTI, a COOIBAPTICTh € HAHKPAIIOIO OI[IHKOIO CIPAaBENIMBOT BAPTOCTI y IILOMY
iara3oHi.

Sxmo € miacTaBu BBaXKaTH, IO OalaHCOBAa BapTICTh CYTTEBO BiIPI3HAETHCSA Bij

cripaBeBoi, TOBapUCTBO BU3HAUYAE CIpABEAJIMBY BapTICTh 3a JIOTIOMOTOIO0 IHIIUX METOMIB
OLIHKU. BigxwieHHs MoXyThb OyTH 3yMOBIIEHI 3HAaUYHUMH 3MiHaMu y (iHAHCOBOMY CTaHi



eMiTeHTa Ta/abo 3MIiHAMM KOH IOHKTYPH PUHKIB, Ha SIKMX €MITEHT 3IHCHIOE CBOIO JISTBHICTD, a
TaKOX 3MIHAMH y KOH IOHKTYPi (DOHIOBOTO PUHKY.

CropaBeyinBa BapTiCTh aKlid, OOIr SKUX 3YNMHEHO, Y TOMY YHWCII IIHHUX Manepis
eMITEHTIB, Ki BKJItoYeHi 10 CUCKY eMITEHTIB, 110 MalOTh O3HAKU (PIKTUBHOCTI, BU3HAYAETHCA 13
ypaxyBaHHSIM HAasBHOCTI CTpPOKIB BiTHOBJIEHHS OO0Ir'y TakMX I[IHHUX TManepiB, HasBHOCTI
(iHaHCOBOI 3BITHOCTI TAaKUX EMITEHTIB, Pe3yJbTATIB iX AISAIBHOCTI, OUIKYBaHHS HaJXOKEHHS
MaiOyTHIX €EKOHOMIYHUX BUTII.

3.3.5. Dinancosi akmueu, wyo OYIHIIOMbCA 3a AMOPMU3ZOBAHOIO COdIgapmicmio

B axtuBax ToBapuctBa BinCyTHI (iHAHCOBI aKTHUBH, IO OI[HIOIOTHCS 32 aAMOPTH30BAHOIO
co0iBapTicTIO.

3.3.6. 30006'a3anns.

IToTouni 3000B’s3aHHS — L€ 3000B’A3aHHA, SIKI BIAIOBIZAIOTH OMHIA a00 IEKIILKOM 13
HIDKYEHABEIEHUX O3HAK:

-ToBapucTBO CHOMIBAETHCS TOTACUTH 3000B’si3aHHS a00 3000B’S3aHHS MiAJATAE
MOTAIIEHHIO MPOTATOM JIBAHAALATH MICAIIB ITiCIs 3BITHOTO MEPIONY;

-ToBapucTBO He Mae 0€3yMOBHOTO MpaBa BiJCTPOUUTH TMOTALICHHS 3000B’S3aHHS
MPOTATOM [IOHAWMEHIIIE TBAHAIISITH MICSIIB ITICIS 3BITHOTO MEPIONY.

[Torouni 3000B’s13aHHS BU3HAIOTHCA 32 YMOBM BiAMOBITHOCTI BHU3HAYEHHIO 1 KPHUTEPIsIM
BU3HAHHS 3000B’A3aHb.

3.3.7. 3copmanns pinancosux akmueie ma 30008'a3ans

diHaHCOB1 aKTUBH Ta 3000B'I3aHHS 3TOPTAIOTHCS, SIKIIO TOBAPUCTBO Ma€e IOPUIUYHE MPABO
3[IMCHIOBATH 3allik BHU3HAHUX y OanaHci cyM 1 Mae Hamip abo 3poOUTH B3aeMo3alik, abo
peanizyBaTu akTHB Ta BUKOHATH 3000B'sI3aHHS 0JTHOYACHO

3.4. O0/1iK0BI MOJITHKH 11010 OCHOBHMX 32C00iB Ta HeMaTepiaJIbHUX AKTHBIB

3.4.1. Buznaunsa ma ouiHKa 0CHOGHUX 3AC00i6

ToBapucTBO BU3HAaEe MarepialbHUN 00'€KT OCHOBHHM 3aCO00M, SIKIIO BIH YTPUMYETHCS 3
METOI0 BUKOPUCTAHHS HOTO Yy mpoueci CBO€T AisNTbHOCTI, HaJaHHS MOCTYT, ab0 JUIs 31iiCHEeHHS
aJMIHICTPATUBHUX 1 COLIQIBHO-KYJIBTYpHUX (QYHKLIH, OYIKyBaHUH CTPOK KOPUCHOTO
BUKOPUCTaHHSA (eKCIUTyaTallii) SKuxX OUTbIIe 0JHOTO POKY Ta BapTiCTh Akux Ounbiie 6000 rpH.

[TepBicHOo TOBapHCTBO OILIHIOE OCHOBHI 3aCO0M 3a cCOOIBapTiCTIO. PO3IIIsIHYBIIN TOPEUYHICTH
3aCTOCYBaHHSI OyIb-SIKOTO 3 BHKIJIIOYEHb, mependadeHnx MCD3 1, moao peTpocrneKTHBHOIO
3aCTOCYBaHHS, KEPIBHUIITBO BHUPILIMIO 3aCTOCYBATH CIIPABEIIMBY BapTICTh a00 MEPEOLIHKY SIK
JOLUIBHY COOIBapTICTh OCHOBHMX 3ac00iB. TOBapHCTBO 3IHCHUIIO OLIHKY OCHOBHMX 3aC00IB 3a
CIpaBeTMBOIO BapTICTIO Ha naTy nepexoay Ha MC®3 (01 ciunsg 2014 poky) Ta BUKOPHCTOBYE
II0 CIIPaBEeIMBY BapTICTh AK JOLULIbHY COOIBAPTICTH OCHOBHHUX 3aCO0IB HA ITI0 JATYy.

Y mnomanmemioMy OCHOBHI 3acoOM OIIHIOIOTBCS 3a iX COOIBapTICTIO MIHYC Oy/b-ska
HAKOIMYEHAa aMOpTHU3allisl Ta Oyab-siKi HaKONMU4eHi 30MTKH BiJ 3MEHIIeHHsI KopHcHOCTI. Cyma
HAKOTMYEHOT aMOpTH3allii Ha ATy MEepPEeOLiHKM BHKIIIOYAE€THCS 3 BaJOBOi 0aaHCOBOI BapTOCTI
aKTHBY Ta YHCTOI CyMH, IIepepax0oBaHOi 10 ePeoLiHeHOT CyMU aKTHUBY. Jl0O1iHKa, SKa BXOIUTh
70 CKJaxy BIACHOTO KalliTaldy, IEepEeHOCUThCS [0 HEPO3MOAUIEHOTO NPUOYTKY, KOJIHU
MPUITUHAETHCS BU3HAHHS BITIOBITHOTO aKTHBY.

3.4.2. Hooanvwi eumpamu.



ToBapucTBo He BH3HAae B OallaHCOBI BapTOCTI 00'€ekTa OCHOBHHMX 3ac00iB BHTpaTH Ha
IIOZICHHE OOCIYrOBYBaHHS, PEMOHT Ta TeXHIYHe oOciayroByBaHHs oO'ekta. Lli BuTpatu
BU3HAIOTHCS B MPUOYTKY YW 30UTKY, KOJIM BOHM TOHeceHi. B OamaHcoBiif BapTocTi 00'ekTa
OCHOBHHMX 3acO0IB BHM3HAIOTbCA TaKi MOJAJIBIII BHUTPAaTH, SKi 33JOBOJBHAIOTH KPHUTEPISIM
BU3HAHHS aKTHBY.

3.4.3. Amopmu3zauia ocnosnux 3acoois.

AmopTH3allis OCHOBHHMX 3aco0iB ToBapuCTBa HapaxOBYETbCS MNPSAMOJIHIMHUM METOIOM.
3rigHo 00ikoBO1 MOITHKK ToBapHUCTBA TEPMIH KOPHUCHOTO BUKOPHCTAHHS BCTAHOBIIOETHCS NIPU
BBEJICHHI B €KCILTyaTaI[il0 OCHOBHHUX 3aCO0IB.

KanitanpHi BKJIAJEHHS B OPEHOBaHI MPUMIMIEHHS aMOPTH3YIOTHCS MPOTATOM TEPMIHY iX
KOPHUCHOTO BHUKOPHCTAHHSI. AMOPTH3ALII0 aKTHBY MOYMHAIOTh, KOJU BiH CTa€ MPHUIATHUM IS
BUKOPUCTaHHA. AMOPTH3aIlil0 aKTUBY MPHUIMHSAIOTH HAa OJHY 3 JIBOX JaT, fKa BiOyBaeThCs
paHilie: Ha JaTy, 3 AKOi aKTHB KJIacH(IKYyIOTh SK YTPUMYBaHUH I mpojaaxy, abo Ha naTy, 3
SKOi MPUIMHSIOTh BU3HAHHS aKTHUBY.

3.4.4. Hemamepianoui akmueu

HemarepianpHi axkTHBH OLIHIOIOTBCS 32 COOIBApTICTIO 3a BHUPAXyBaHHIM Oyab-sSKO1
HAKOIMYEHOT aMOopTH3allii Ta OyIb-sIKUX HAKOMUYEHUX 30MTKIB BiJ] 3MEHIICHHS KOPHCHOCTI.
AmopTH3allis HeMaTepialbHUX aKTHUBIB 3AIHCHIOETHCA 13 3aCTOCYBAaHHSM MPSAMOJIIHIMHOTO
Metony. HemarepianbHi akTHBHM, $KI BHUHUKAIOTH Y pe3yJNbTaTi JOTOBIpHHX abo0 IHIIMX
IOPUIMYHUX [IPAB, aMOPTU3YIOTHCS MPOTATOM TEPMiHY YMHHOCTI ITUX TPaB.

3.4.5. 3menuienna KOpUCHOCMI OCHOBHUX 3AC00i6 ma HemamepiaibHUX aKmueie

Ha xo>Hy 3BiTHY 1aTy TOBapuCTBO OILIHIOE, YH € SKACh O3HAKA TOTO, 10 KOPHUCHICTh aKTUBY
MOXK€ 3MeEHIHTUCS. ToBapuCTBO 3MeHIIye OallaHCOBY BapTICTh AKTHUBY JO CyMH HOTO
OYIKYBAaHOTO BIAIIKOIYBAaHHS, SKIIO 1 TUIBKHU SKIO CyMa OYIKYBAHOTO BiJIIIKOyBaHHS aKTHBY
MeHIIa Bij Horo OasaHcOBOT BapTocTi. Take 3MEHIIEHHS HETailHO BU3HAETHCS B MPUOYTKAX YU
30UTKax, SKIO aKTUB HE OOJIKOBYIOTH 3a MEpeoliHeHo0 BapTicTio 3riqHo 3 MCBO 16. 36utok
BiJl 3MEHIIEHHS KOPHCHOCTI, BU3HAHUM JJIs1 aKTUBY (32 BHHATKOM TYABUTYy) B THOIEPEIHIX
nepionax, ToBapuCTBO CTOPHYE, SKIIO 1 TUTBKH SIKIIO 3MIHUIUCS TIOTIEPEHI OI[IHKH, 3aCTOCOBaH1
JUI BU3HAYCHHSI CyMU OYiKyBaHOTO BimmkomyBaHHs. [licis BU3HAHHS 30MTKY BiJl 3MEHIICHHS
KOPHUCHOCTI aMOpTH3allii OCHOBHHUX 3aCO0IB KOPHUI'YEThCS B MaWOYTHIX Mepiofax 3 METOI0
PO3MOALICHHST TeperiasaHyTol 0aJaHcoBOI BapTOCTI HEOOOPOTHOTO AKTUBY HAa CHUCTEMAaTHUHIN
OCHOBI IIPOTATOM CTPOKY KOPUCHOTO BUKOPHUCTAHHS.

3.5. O0.1iKk0Bi MOJITHKY 11010 iHBEeCTHIiIHHOI HEPYXOMOCTI

3.5.1. Busnanna ineecmuyiitnoi nepyxomocmi

Jlo iHBecTuIiifHOT HepyxoMocTi TOBapHCTBO BIHOCHTH HEPYXOMICTh (3eMJIIO 4u OyIiBIii,
abo yactuHy OyniBii, abo IX MOE€JHAHHS), YIPUMYBaHy Ha IpaBax BJIAacHOCTI a0o 3TigHO 3
YroJo Mmpo (IHAHCOBY OPEHIY 3 METOI OTPHMAHHS OPEHIHHX IUIATEXKIB a00 30UTbIIEHHS
BapTOCTI KamiTalny 4u JJis JOCATHEHHsI 000X Iiiel, a He ays: (2) BUKOPUCTAHHS y BUPOOHUIITBI
Y NP MOCTa4aHHI TOBApiB, MPU HAJaHHI MOCIYT YW JJIS aJAMIHICTpaTMBHHX Iiiei, abo (0)
IPOAaXy B 3BUYAIHOMY XOJli NisSTIBHOCTI.

[HBecTHIiiTHa HEPYXOMICTh BU3HAETHCS K aKTUB TOJII 1 TUTBKH TOI, KOJH: (2) € IMOBIPHICTH
Toro, mo ToBapHUCTBO OTpuUMae MaiOyTHI EKOHOMIYHI BHIOJM, SKI TOB’S3aHI 3 III€IO



IHBECTHIIIITHOIO HEPYXOMICTIO, (0) cCOOIBapTICTh IHBECTHUIIIITHOT HEPYXOMOCTI MOKHA JOCTOBIPHO
OI[IHUTH.

SIkmo OyAiBIi BKIIOYAIOTH OJIHY YAaCTHHY, SIKa YTPUMYETHCS 3 METOIO OTPUMAaHHS OPEHIHOT
IUIATH Ta JPYTy YacTUHY JUIsI BUKOPHUCTaHHS y mporeci JisuibHOCTI ToBapuctBa abo mms
aJMIHICTpAaTUBHHUX LiJied, B OyXrajarepcbkoMy OOJIKy Taki 4acTHHHU OO'€KTYy HEpyXOMOCTi
OLIIHIOIOTHCS Ta BiZIOOPAXKAIOTHCS OKPEMO, SIKIIIO BOHU MOXYTh OyTH MPOIaHi OKPEMO.

3.5.2. Ilepsicna ma nocnidyoua oyinka ineecmuyiitnoi Hepyxomocmi
B axtuBax ToBapucTBa BiAICYTHS IHBECTHULIIfHA HEPYXOMICTb.
3.6. O0.1iK0BI MOJITHKH 11010 HENOTOYHUX AKTUBIB, YTPUMYBAHUX JJISl IPOJAXKY

ToBapucTBO KiIacH(iKye HETOTOYHHI aKTUB AK YTPUMYBAHHH JUIS MPOJAXy, SKIIO HOTo
OanaHcoBa BapTicTh OyJe B OCHOBHOMY BIAIIKOJOBYBAaTHCS LUIIXOM OIEpalii nNpoaaxy, a He
MOTOYHOTO BHUKOPHCTAaHHA. HemoTouHi axkTWBH, YTpUMYBaHi A TPOAAXY, OLIHIOIOTHCS 1
BiZIOOpakaroThes B OyXraiaTepcbKoMy 00Ky 32 HaMEHILIOIO 3 JIBOX BEJIMYMH: 0aJlaHCOBOIO 200
CTpaBeIMBOIO BAPTICTIO 3 BHUpaxXyBaHHSAM BHUTpAT Ha oOIepalii, MOB'SI3aHI 3 MPOJAKEM.
AmopTH3allis Ha Taki aKTMBM HE HApaxoOBYEThCS. 30MTOK BiJ 3MEHIIEHHS KOPHCHOCTI MpHU
NEPBICHOMY YW MOJAIBLUIOMY CIHCAHHI aKTHUBY JIO CIIPaBeUIMBOI BapTOCTI 32 BUPAaXyBaHHSIM
BUTPAT HA MPOJAXK BU3HAETHCS Y 3BITi PO (HIHAHCOBI PE3YNIbTATH.

3.7. O0./1iK0BI MOJITHKH LI010 OPEHIH

Openya akTHUBIB, 32 SIKOIO PU3MKH Ta BUHArOpOJH, MOB'A3aHi 3 IPABOM BJIACHOCTI Ha aKTUB,
(akTHYHO 3aJUILAIOTHCS B OPEHIOMABLs, KIACU(IKyeThCs K omepaiiiiHa opeHga. OpeHaHi
TUIaTEeX1 32 YroJI0I0 Mo ONEepaliiiHy OpeHAy BU3HAIOTHCS K BUTPATH HA MPSMOIHIAHINA OCHOBI
MPOTATOM CTPOKY OPEH/IH.

3.8. O0.1iKk0BiI MOJITHKH 11010 MOJATKY HA MPHOYTOK

Burpatn 3 mogarky Ha mNpuOYTOK SBISIOTH COOOI0 CyMy BHTpaT 3 IOTOYHOTO Ta
BIZICTpOYEHOTO MoAaTKiB. [IoTOUHUI MOJATOK BU3HAYAETHCS K CyMa MOJIATKIB Ha MPUOYTOK, 110
MiJIATaloTh CIUIaTi (BIAMIKOAYBAHHIO) MIOJO OIMOAATKOBAHOTO MPUOYTKY (30MTKY) 3a 3BITHUI
nepion. Ilorouni Burpat ToBapucTBa 3a MOJATKAMH PO3PAXOBYIOTHCS 3 BHKOPUCTAHHSIM
MOIATKOBUX CTABOK, YMHHHX (200 B OCHOBHOMY YMHHUX) Ha J1aTy OanaHCy.

Binctpouennii mosaTok po3paxoBYeThCS 3a OalaHCOBHM METOIOM OOJiKYy 3000B'A3aHb Ta
ABJIsiE COOOI0 MOJATKOBI aKTUBU a00 3000B'sI3aHHA, 1[0 BUHHUKAIOTHh y Pe3yJbTaTi THMYAacOBUX
pI3HUIIL MDK 0aJaHCOBOIO BAPTICTIO aKTHBY YM 3000B'A3aHHSA B OajlaHCi Ta iX MOJATKOBOIO
0a3o10.

BinctpoueHi monaTkoBi 3000B'I3aHHST BU3HAIOTHCA, SIK MPABWIIO, IIOJI0 BCIX THMYACOBUX
pI3HHUIb, IO MiJIATAIOTH OMNOJATKYBaHHIO. BiACTpOoYeHiI MOJATKOBI AaKTHBU BU3HAIOTHCS 3
ypaxyBaHHSIM IMOBIPHOCTI HasIBHOCTI B MAOYTHHOMY OTIOaTKOBYBAHOTO MPHOYTKY, 32 paXyHOK
SIKOTO MOXYTh OyTH BUKOPUCTaHI TUMYACOBI PI3HUILL, 110 MiJISTraloTh BUpaxyBaHHI0. banancosa
BapTICTh BIICTPOYEHUX MOAATKOBUX aKTHBIB MEPEIIIAIA€THCS HA KOXKHY JIaTy W 3MEHIIYEThCS B
Til Mipi, y AKkiifi Oinble HE iCHye MMOBIPHOCTI TOTO, IO OyAe OTPUMAaHHUI OIOJATKOBaHUN
npuOyTOK, JOCTaTHIN, MO0 JO3BOJIMTH BHUKOPHCTATH BUTOIY Bil BIACTPOUYEHOTO IMOJATKOBOTO
aKTHBY TOBHICTIO 200 YaCTKOBO.

Binctpouennii mogaTok po3paxoBYEThCS 3a MOJATKOBUMH CTAaBKAMH, SIKi, SIK OYIKYETbCH,

OyayTh 3aCTOCOBYBAaTHCS B TMIepioji peanizamii BIiAMOBIAHMX aKTHBIB a00 3000B'S3aHb.
ToBapucTBO BHU3HAE MOTOYHI Ta BIICTPOYEHI MOJATKU SK BHUTpATH a0o0 MOXiJ 1 BKIIOYAE B



npuOyTok abo 30WTOK 3a 3BITHUI NeEpioj, OKPIM BUMAJKIB, KOJH MOJATKA BUHHKAIOTH Bif
orepariii abo 1moii, SKi BU3HAIOTHCS NPSMO Y BIACHOMY Karitaii abo Bij 00'eqHaHHs Oi3HecCYy.

ToBapucTBO BU3HAE MOTOYHI Ta BIACTPOUYEHI MOJATKH Yy KaIiTalli, SIKIIO MOJATOK HAJCKHUTh
70 cTaTei, sKi BiioOpaskeHO Oe3rnocepeHbO Y BIaCHOMY KalliTalli B TOMY CaMOMY Y4 B iHIIOMY
nepioi.

Burpatn ToBapmcTBa 3a mMOJaTKaMH PO3PAXOBYIOTHCS 3 BHUKOPHCTAHHSM I0JIATKOBUX
CTaBOK, YNHHUX (200 B OCHOBHOMY YMHHUX) Ha JaTy OaslaHCy.

3.9. O0.1iK0OBI MOJITHKH LI00 iIHIIUX AKTUBIB Ta 3000B’A3aHL

3.9.1. 3abe3neuenns

3abe3neueHHs] BU3HAIOTHCS, KOIM TOBAapUCTBO Ma€e TEMEPIIIHIO 3a00pTroBaHICTh (FOPHUANYHY
a00 KOHCTPYKTHUBHY) BHACHIOK MHUHYIOI MoAii, iCHye WMOBIpHICTH (TOOTO OLIBIIE MOKIHBO,
HDK HEMOXKJIMBO), 1110 TOTAlIeHHs 3000B'13aHHs BUMaraTuMe BUOYTTSI pecypcCiB, KOTPi BTUTIOIOTh
y c001 EKOHOMIUH1 BUTO/IM, 1 MO’KHA JOCTOBIPHO OI[IHUTH CyMY 3000B'sI3aHHS.

3.9.2. Bunnamu npayigenuxkam

ToBapucTBO BU3HAE KOPOTKOCTPOKOBI BHIUIATH TMpAaI[iBHUKaM SK BHTpAaTH Ta SK
3000B'sI3aHHS MICIS BHpaxyBaHHSA Oyab-sIKOI BXKE CIUIau€HOi CyMu. TOBapUCTBO BH3HAE
OUIKyBaHY BapTICTh KOPOTKOCTPOKOBHX BHILIAT MpPAlliBHUKAM 3a BIICYTHICTH SIK 3a0e3MeueHHS
BIJITYCTOK - ITiJ Yac HaJaHHS MpalliBHUKAMU IMOCIYT, SKi 30UIbIIYIOTh iXHI IIpaBa Ha MalOyTHI
BUILJIATH BIITyCKHUX.

3.9.3. Ilenciini 306086'a3anns

BianoBigHO 10 yKpaiHCHKOTO 3aKOHOIABCTBA, TOBApHCTBO YTPUMYE BHECKHM 13 3apOOITHOT
wiatd npaniBHUKIB g0 IlenciiiHoro ¢ouay. [ToToYHI BHECKH PO3paxOBYIOTHCS SIK HMPOICHTHI
BiZIpaxyBaHHs 13 MOTOYHHX HapaxyBaHb 3apOOITHOI IJIaTHI, Taki BUTPATH BimoOpa)xxaroTbcs y
nepioni, B AKOMy Oy/M HaJaHi NMpamiBHUKaMU MOCIYTH, IO HAJAI0Th iM MPaBO Ha OJEp)KaHHS
BHECKIB, Ta 3apo0JeHa BiANOBiAHA 3ap0o0iTHA TIIATHS.

3.10. Inui 3acTocoBaHi 00JIIKOBI MOJITHKH, 1110 € I0PEYHUMH /151 PO3yMiHHA (iHaHCOBOI
3BIiTHOCTI

3.10.1 [{oxoou ma eumpamu

I[OXO,Z[I/I Ta BUTPATU BU3HAIOTHCA 3a MCTOAOM HAapaXyBaHH.

Jloxing — 1e 30UIbIIEeHHS €KOHOMIYHHMX BHTiA HPOTATOM OOJIKOBOIO NEpioay y BHIIISAL
HA/IXO/DKEHHS Y 30UIBIIEHHS KOPUCHOCTI akTHBIB a00 y BHIJISAI 3MEHIICHHS 3000B’s3aHb,
pE3yIbTaTOM HYOTO € 30UTBIIEHHS YUCTHX AaKTHUBIB, 33 BHHATKOM 30UIBIICHHS, OB’ S3aHOTO 3
BHECKaMH YYaCHHKIB.

JloxXi BU3HAETHCSA Y 3BITI PO MPUOYTKH Ta 30MTKH 32 YMOBH BiAMOBIIHOCTI BU3HAYEHHIO Ta
KpUTEpissM BU3HAHHS. BHU3HaHHS JD0XOy BiIOYBAa€TbCS OJHOYACHO 3 BH3HAHHSM 30UTHIICHHS
aKTHBIB 200 3MEHIICHHS 3000B’I3aHb.

Jloxin Bix mpojaxy (iHaHCOBHX IHCTPYMEHTIB, IHBECTHI[IIfHOI HepyxoMmocTi abo IHIIMX
aKTHBIB BU3HAETHCS y MPUOYTKY a00 30UTKY B pa3i 3aJ0BOJICHHS BCIX HaBEJAECHUX Jajli YMOB:

a) ToBapucTBO mepenasio NOKYNLEBI CYTTEBI PHU3UKM 1 BUHAroOpojad, IOB’s3aHI 3

BJIACHICTIO Ha (DIHAHCOBUH IHCTPYMEHT, IHBECTHUIIIIIHY HEPYXOMICTh 200 iHIII aKTHBH;

6) 3a ToBapuCTBOM HE 3aJUIIAETHCS aHI MOAAJBIIA YYACTh YIPABIIHCHKOTO MEPCOHATY Y

dopmi, sika 3a3BUYall MOB’s3aHa 3 BOJIOJIHHSAM, aHi €()EeKTUBHUN KOHTPOJb 3a
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npoAaHuMHU  (IHAHCOBUMH IHCTPYMEHTAaMH, IHBECTHLIHHOIO HEPYXOMICTIO abo
IHIIUMH aKTHBAMU;

B)  CyMy JOXOJy MOXHa JIOCTOBIPHO OIIIHUTH;
r)  #MoBipHO, mo 10 ToBapucTBa HagIAYTh EKOHOMIUHI BUTOJIU, ITOB’SI3aHi 3 ONEPALlI€lo;
Ta

I)  BUTpaTH, 5Ki Oynu abo OyayTh MOHECEH] y 3B’SI3KY 3 ONeEpalli€lo, MOXKHA JOCTOBIPHO
OLIIHUTH.

Jloxin Bil HaJaHHS TOCIYT BiZOOPa)KAa€ThCS B MOMEHT BUHWUKHEHHS HE3aJIEKHO BiIl JaTH
HAJXOJKEHHS KOIITIB 1 BU3HAYAETHCS, BUXOISAYH 13 CTYMEHS 3aBEpPIICHOCTI Omeparlii 3 HaJaHHS
MOCIYT Ha JaTy OajaHcy.

JIVBiICHIM BU3HAIOTHCS I0XOJA0M, KOJIM BCTAHOBIICHO MTPABO HA OTPUMAHHSI KOIITIB.

Butpatu — 1ie 3MEHIIEHHST €KOHOMIYHHMX BUTiJ MPOTATOM OOJIIKOBOTO MEPIONY Yy BHIJIAIL
BUOYTTS UM aMOpPTH3alLlii aKTUBIB a00 y BUTJISAI BUHUKHEHHS 3000B’43aHb, PE3yIbTaATOM YOTO €
3MEHIICHHS YACTHX aKTHUBIB, 32 BUHATKOM 3MEHIIIEHHS, [TOB’A3aHOTO 3 BUIUIATAMH YYaCHHKAM.

Butpatu Bu3HaOTHCA y 3BiTi PO NPUOYTKH Ta 30MTKH 32 YMOBHU BiIMOBIIHOCTI BUBHAYEHHIO
Ta OJTHOYACHO 3 BU3HAHHAM 30UIbIIICHHS 3000B’s13aHb 400 3MEHIIICHHS aKTHUBIB.

BuTparu HeraifHO BU3HAIOTHCSA Y 3BiTi PO MPUOYTKU Ta 30MTKHU, KOJU BUAATKU HE HA/IAIOTh
MaiOyTHIX €eKOHOMIYHHMX BUT1] 200 TOJII Ta Ti€l0 MIpOI0, IKOI0 MaOyTHI €eKOHOMIYHI BUTOM HE
BIJIMOBIal0OTh 200 MEPECTalOTh BIAMOBIAATH BU3HAHHIO SK aKTUBY Yy 3BIT1 PO (PiHAHCOBUII CTaH.

Butpatu Bu3HAIOTBCS y 3BiTI NMpo MpUOYTKHM Ta 30UTKHM TaKOX Yy THX BHIAIKaX, KOJU
BUHUKAIOTH 3000B’s13aHHS 0€3 BU3HAHHS AKTUBY.

Butpartu, nmoneceHi y 3B'A3Ky 3 OTPUMaHHSM JIOXOJly, BU3HAIOTBCS Yy TOMY K MepioJii, mio i
BIZIMIOBITH1 TOXO/IH.

3.10.2. Bumpamu 3a no3ukamu

Butpartu 3a mo3ukamu BiICYTHI.

3.10.3. Onepauii 3 ino3emH o010 6an10MOI0
Omnepariii 3 iHO3€MHOIO BITIOTOIO Y 3BITHOMY Tiepioai ToBaprcTBOM He 37iHCHIOBAINCE.
3.10.4. Ymoeni 30606'a3anns ma akmueu.

ToBapucTBO He BH3HAa€ YMOBHI 3000B's3aHHS B 3BiTi mpo (iHaHcoBuil craH ToBapuctsa.
Indopmanis mpo ymoBHE 3000B'SI3aHHS PO3KPUBAETHCS, SKIIO MOKJIHMBICTH BHOYTTS pecypcis,
SK1 BTUIIOIOTh y cOO1 €KOHOMIYHI BUTOJH, HE € BiiganeHor. ToBapuCTBO HE BU3HAE YMOBHI
aktuBd. Crucna iHdopmalisi Npo YMOBHUH aKTUB PO3KPUBAETHCSA, KOJHM HAJXOKEHHS
€KOHOMIYHUX BUT1I € HMOBIPHUM.

4. OCHOBHI NPUINYLIEHHS], OIHKHU TA CYI/KCHHS

[Tpu migroToBui ¢iHaHncoBoi 3BITHOCTI TOBapUCTBO 3MIMCHIOE OIHKH Ta MPHUITYIIECHHS, SIKi
MalOTh BIUIMB Ha eJeMeHTH (iHaHCOBOI 3BITHOCTI, IpyHTyrouuch Ha MC®3, MCBO Ta
TIyMaueHHsX, po3pobneHux Komiterom 3 TiymMadeHb MDKHApOIHOI (piHAHCOBOI 3BITHOCTI.
OmiHku Ta Ccy[KeHHS 0a3yloTbcsd Ha MOMEpPEeIHbOMY JOCBiAl Ta IHIIMX (aKTopax, IO 3a
ICHYI0OUMX OOCTaBMH BB@)KalOThCSl OOTPYHTOBAaHMMH 1 3a pe3yJIbTaTaMM SKHX MPUAMAIOTHCS
CY/DKEHHS 1070 OallaHCOBOI BApTOCTI aKTHBIB Ta 3000B’s13aHb. X04a I PO3paXyHKH 0a3yrOThCs
Ha HasBHIM y kepiBHUITBA ToBapucTBa iHpOpMaIil MPo MOTOYHI MOJIl, (PaKTHUHI Pe3yIbTaTH
MOJKYTh 3pELITOI0 BIfIPI3HATHUCS Bil IMX po3paxyHKiB. O61acTi, 1€ Taki CyIKeHHS € 0COOIMBO
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BAXIMBUMHU, 00JIaCTi, 1[0 XapaKTEPU3YIOThCSI BUCOKUM PIBHEM CKIIAJHOCTI, Ta 00JIACTi, B AKHX
NPUITYIICHHS ¥ pO3PaxyHKH MalOTh BEJIMKE 3HAUEHHS JUIS MIATOTOBKU (DIHAHCOBOI 3BITHOCTI 3a
MC®3, naBeicH1 HUXKYE.

4.1. Onepauii, mo He peraamedToBani MC®3, BiacyTHi.
4.2. CynkeHHs OO0 cpaBeAInBol BapTocTi akTuBiB ToBapucTBa

CropaBeyinBa BapTiCTh IHBECTHLIH, IO AaKTUBHO O0O0EPTAIOThCS Ha OPraHi30BaHHUX
(IHAHCOBUX PHUHKAX, PO3PAXOBYETHCSI HAa OCHOBI MOTOYHOI PUHKOBOI BapTOCTI Ha MOMEHT
3aKpUTTA TOPriB HA 3BITHY JaTy. B IHIINMX BUMAAKax OLIHKA CIIPaBEIIMBOI BAPTOCTI IPYHTYETHCS
Ha CY/DKEHHSX I0J0 NependadyBaHMX MailOyTHIX IPOIIOBHX MOTOKIB, ICHYIOUOi €KOHOMIYHOT
CUTYyallii, PHU3MKIB, BJIACTUBUX pI3HUM (IHAHCOBUM IHCTpYMEHTaM, Ta IHIIMX (aKTOpiB 3
BpaxyBaHHsAM BuMor MC®3 13 «OriHka cripaBeUInBO1 BAPTOCTI.

4.3. CynskeHHs1 IO/10 3MiH CIIPaBeJIMBOI BAPpTOCTI (PiHAHCOBUX AKTHBIB

[Tpotsrom 3BiTHOTO 2016 pOKY mMeEpeoliHKa IHBECTHUIIMHOT HEPYXOMOCTI 13 3aly4eHHSIM
HE3aJIeKHHX OLIHIOBAaUiB HE 3A1HCHIOBAIACK.

KepiBauurBo ToBapucTBa BBaxkae, 10 OOJIKOBI OLIHKM Ta NPUIYIICHHS, SKI MalOTh
CTOCYHOK JI0 OLIHKM ()iIHAHCOBHUX IHCTPYMEHTIB, Ji¢ PUHKOBI KOTHUPYBAaHHS HE JOCTYIIHI, €
KJIIOYOBUM JDKEPEJIOM HEBU3HAYEHOCTI OLIIHOK, TOMY II[O:

a)  BOHHU 3 BHCOKHM CTYyIIEHEM HMOBIPHOCTI 3a3HAIOTh 3MIH 3 IUIMHOM 4Yacy, OCKUIbKU
OLIHKK 0a3yloThCS Ha TNPUNYIICHHSAX KEPIBHULTBA IIOAO BIICOTKOBHX CTaBOK,
BOJIATWJIBHOCTI, 3MIH BaIIOTHUX KypCiB, MOKa3HUKIB KPEAUTOCIPOMOKHOCTI
KOHTPAreHTiB, KOPUTYBaHb IIiJ] Yac OLIHKKA IHCTPYMEHTIB, a TaKOX CHEeUU(IIHUX
0coOIMBOCTEH omepartiif; Ta

0) BIUIMB 3MiHM B OIlIHKax Ha aKTHUBH, BiOOpa)keHi B 3BITi Mpo (iHAHCOBUIH CTaH, a
TaKOX Ha JIOXOJHU (BUTPATH) MOXKe OyTH 3HAYHUM.

SIxkbu kepiBHMLTBO ToBapucTBAa BHKOPHCTOBYBAJIO IHINII MPUITYHIEHHS LIOJO BiICOTKOBHX
CTaBOK, BOJIATHJIBHOCTI, KypCiB OOMIiHY BaJIOT, KPEAMTHOTO PEHTHHTY KOHTpareHTa, JaTh
odepTH 1 KOpUTYBaHb MiJ Yac OLIHKH IHCTPYMEHTIB, OlbIia a00 MEHIIIa 3MiHa B OI[iHIII BAPTOCT1
(iHAaHCOBUX IHCTPYMEHTIB y pa3i BIACYTHOCTI pUHKOBUX KOTHPYBaHb Majia O iCTOTHUI BIUIUB Ha
BiZJoOpakeHu# y (piHAHCOBIH 3BITHOCTI YMCTUI NMPHOYTOK Ta 30UTOK.

BukopucraHHs pi3HUX MapKETHHTOBUX NPUIYIIEHb Ta/ab0 METOMIB OLIHKHA TaKOX MOXeE
MaTH 3HaYHUI BIUIMB Ha rependadyBaHy CIpaBeIUBY BapTiCTh.

4.4. CyskeHHS IO/10 OYIKYBaHMX TePMiHIB yTpUMYyBaHHA (GiHAHCOBHX iHCTPYMEHTIB

KepiBauurso ToBapucTBa 3acTocoBye mnpodeciiiHe CyKEHHs I0J0 TEePMIHIB yTPUMaHHS
(iHaHCOBUX IHCTPYMEHTIB, 1110 BXOJATH 10 CKiIaay ¢iHaHcoBUX akTHBIB. [Ipodeciiine cymxeHHs
32 IMM TIMTaHHSIM TPYHTYETbCS Ha OIIHI[I PHU3UKIB (PIHAHCOBOTO IHCTPYMEHTY, WHOTO
npuOYTKOBOCTI M TMHAMII Ta IHIIUX (pakTopax.

4.5. BukopucTaHHS CTABOK IMCKOHTYBAHHS
[Tpotsrom 2016 poxy ToBapucTBO HEe Majo OAHKIBCHKUX JIEMIO3UTHUX BKIIAIIB.
4.6. CyneHHs 11010 BUSIBJICHHS 03HAK 3HEIliHEHHSI AKTHBIB

Koy, sixi Oynu posmimieni Ha notroyHomy paxyHky B IIAT «bank @opym» y cymi 140,0
THUC. TPH. BijoOpakeHi B OajaHCi 3a HYJBOBOIO BapTICTIO, OCKUIbKH MpuiiHATo Pimenns HBY
npo JikBigamito OaHky. ToBapucTBOM Oynau 3asiBlieHI BHMOTH, fKi BKIo4eHi DoHpom
rapaHTyBaHHS BKJIQJIB JI0 7 YEprH.
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Ha xosny 3BiTHY naty ToBapuCcTBO MPOBOJIUTH aHali3 Ae0ITOPCHKOT 3a00prOBaHOCTI, 1HIIOT
ne0iTOpchKOi 3a00proBaHOCTI Ta IHIMMX (HIHAHCOBUX aKTHBIB Ha MpEIMET HAasBHOCTI O3HAK iX
3HEUIHEeHH. 30MTOK BiJ] 3HELIHEHHSI BU3HAETHCS BUXOJITUYM 3 BIACHOTO MPOQECITHOTO Cy/KEHHS
KEpIBHMIITBA 32 HASBHOCTI 00’ €KTMBHMX JaHUX, IO CBiqYaTh MMPO 3MEHIIEHHS NependauyBaHuX
MalOyTHIX I'POIIOBUX MOTOKIB 32 JaHUM aKTHBOM Y pe3yJbTaTi ofHi€l a00 KUTbKOX MOIIH, 1110
BiOyNUCS micis BU3HAHHA (DIHAHCOBOTO aKTHUBY.

5. Po3kpurTs iHpopMaii 11010 BUKOPUCTAHHSA CNIPABEIJIMBOI BAPTOCTI

5.1. MeToanku OUiHIOBaHHS TA BXi/IHI 1aHi, BHKOPUCTAHI /151 CKJIAJAHHS OI[iHOK 3a
CIIPaBeJIMBOI0 BApTiCTIO

ToBapucTBO 37iiiCHIOE BUKIIIOYHO Oe3MEpepBHI OLIHKU CIIPAaBEUIMBOI BapTOCTI aKTHBIB Ta
3000B’s13aHb, TOOTO Taki OMWiHKM, sKi BuUMaratoTbcss MC®3 9 ta MC®3 13 y 3Biti mpo
(hiHAHCOBUII CTaH Ha KiHEIb KOKHOTO 3BITHOTO MEPioy.

Kiacu aktuBiB Ta Merton
3000B’3aHb, MeTOoauKH OL[IHIOBAHHS OILIIHKHU Buxinsi gaxi
OLIIHEHHX 32 (pMHKOBHI,
CIPaBEUIUBOIO TOXITHUH,
BapTICTIO BUTPATHUI)

I'pomoBi kot Ta | IlepBicHa Ta mojanbIna OIiHKa PunKoBHi Odiriiini kypcu HBY

X eKBIBaJICHTH I'POILIOBHX KOINTIB Ta iX
€KBIBAJICHTIB 3/1lICHIOETHCS 3a
CTpaBeIMBOIO BAPTICTIO, SIKa
TOPIBHIOE iX HOMIHAJIBHIN
BapTOCTI

Henosutu (Kpim [TepBicHa oLliHKA ACTIO3UTY JoximHuii CraBKu 3a I€MO3UTaMH,

JIETIO3UTIB J10 3MIIICHIOETHCS 32 HoT0 (muckoHTYBa | €(EeKTHBHI CTABKH 32

3arUTaHHs) CTpaBEeIMBOIO BAPTICTIO, SIKa HHS JETIO3UTHUMHU
3a3BUYall IOPIBHIOE HOTO rPOLIOBUX JOTOBOPAMH
HOMIHAJIbHIH BapTOCTI. MOTOKIB)
[Tonanpia omiHKa JETO3UTIB Y
HaIlOHAJILHIN BaJIFOT1
3MIIICHIOETHCS 32 CIIPaBEIIMBOIO
BapTICTIO OYIKYBAHUX I'POIIOBUX
MIOTOKIB

Boprosi minHi [lepBicHa owiHka OOProBUX PunkoBuit, Odiwiiini 6ipxoBi

nanepu [IHHKX TMamnepiB sk GpiHaHCOBUX TOX1THUH KYpCH OpraHi3aTopis
aKTHUBIB 3IICHIOETHCS 3a TOPriB Ha JIaTy OI[IHKH,
CTpaBEeIMBOIO BAPTICTIO, SIKa KOTHPYBaHHS
3a3BUYall IOPIBHIOE LiH1 aHaJIOTIYHUX OOProBUX
orepattii, B X0Jii sIKO1 OyB [IHHMX Ta1epis,
oTpuMaHuil aktuB. [loganbma JTMCKOHTOBaHI IOTOKU
OlliHKa OOProBUX IIHHUX NarnepiB I'POIIOBUX KOIITIB
3MIIICHIOETHCS 32 CIIPaBEIIMBOIO
BapTICTIO.

IncTpymenTu [lepBicHa OLliHKA IHCTPYMEHTIB PunkoBuid, Odiwiiini 6ip>xoBi

Karitamy KaIliTany 31iHCHIOEThCS 3a iX BUTPATHUHM | KypCH OpraHi3aTopiB

CTpaBeIMBOIO BAPTICTIO, SIKa
3a3BUYail TOPIBHIOE I[iH1
orepattii, B X0Jii sIKO1 OyB
oTpumaHuil aktuB. [loganbma

TOPriB Ha JIaTy OLIHKH,
3a BIZICYTHOCTI
BHU3HAYEHOTO
Oip>)KOBOTO KypCy Ha
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OLIiHKA IHCTPYMEHTIB KariTairy
3MIIIICHIOETHCS 32 CIIPaBEIIMBOIO
BapTICTIO HA J]ATYy OIIHKH.

JaTy OIIHKH,
BUKOPUCTOBYETHCS
OCTaHHS 0aJlaHCOBa
BapTICTh, LIHU
3aKpUTTA OIP>KOBOTO
TOPrOBOTO JTHS

InBecTumiiina [lepBicHa owiHKa iHBeCTHIIHHOT | PUHKOBHIA, L{inn Ha pUHKY
HEPYXOMICTh HEPYXOMOCTI 3/IICHIOETHCS 32 JOX1THUM, HEPYXOMOCTI, TaHi
coOiBapricTio. [loanpia omiHka | BUTpATHUN OLIIHKU TpodeciitHuX
IHBECTHUIITHOT HEPYXOMOCTI OLIIHIOBAYiB
3MIIIICHIOETHCS 32 CIIPaBEIIMBOIO
BapTICTIO HA JIATY OIIHKH.
JleGiTopchka [lepBicHa Ta mojanpiia OliHKa JloxinHuii KonTtpakTHi ymoBH,
3a00pPrOBaHICTh ne0iTOpCchKOi 3a00proBaHOCTI HMOBIpHICTB
3MIIICHIOETHCS 32 CIIPaBEIIMBOIO MoralieHHs, O4iKyBaHi
BapTICTIO, sIKa IOPIBHIOE BAPTOCTI BXI1JIHI TPOIIOB1 HOTOKHU
noraiieHHs, TO0To cymi
OUIKYBaHUX KOHTPAKTHUX
IPOILIOBUX MOTOKIB Ha ATy
OLIIHKH.
[Torouni [lepBicHa Ta mojanpiia OliHKa Burparuuii | KonTpakThi ymoBH,

30008’ s13aHHSA

MOTOYHUX 3000B’s13aHb
3MIIIICHIOETHCS 32 BapTICTIO
MOTaIllICHHS

HMOBIpPHICTB
MoraleHHs, O4iKyBaHi
BUXIIH1 TPOIIOBI
MOTOKHU

5.2. BIUINB BUKOPHCTAHHS 3AKPUTHUX BXITHUX JaHHUX (3-r0 piBHA) ISl NePiOAMYHUX OLIHOK
CIpaBeJJIMBOI BAPTOCTI HA NPUOYTOK a00 30MTOK

BBy BUKOpUCTaHHS 3aKPUTHX BXIAHHMX NAHUX Ui MEPIOAMYHUX OI[IHOK CIPaBETHBOT

BapTOCTi Ha MPUOYTOK a00 30UTOK HE BiIOYBAIOCH.

5.3. PiBeHb iepapxii cnpaBejinBoi BAPTOCTI, 10 AKOr0 HAJIEKATH OLIHKHU CTIPABeIIHBOI

BapTOCTi
Knacu aktuBis 1 piBenb 2 piBeHb 3 piBeHb
Ta (Ti, o Matoth | (Ti, 0 HEe MalOTh |  (Ti, IO HE MAIOTh Veboro
3000B’513aHb, | KOTHpPYBaHHS, Ta | KOTUPYBaHb, ajleé | KOTHPYBaHb i HE €
OIIIHEHUX 32 | CIIOCTEPEIKYBaHI) | CIIOCTEPEIKYBAHI) | CIIOCTEPEIKYBAHUMH)
CIPaBEUIMBOIO | 2016 2015 2016 2015 2016 2015 2016 2015
BapTICTIO
JlaTa OLIHKU 31.12.16 | 31.12.15 | 31.12.16 | 31.12.15 | 31.12.16 31.12.15 31.12.16 | 31.12.15
TaBecTuii
pocrymHi st | 12299 | 12038 - - - - 12299 | 12038
MIPOAAKY
Jebitopchka
3a00proBaHICTh ) ) 87 44 ) ) 87 44
Kpenutopceka
3a60proBaHiCTh } - - - 122 122 122 122

5.4. Ilepemimenns: Mizk 1-M Ta 2-M piBHSIMH i€epapxii cipaBeJIMBOI BAPTOCTI

VY 2016 pori nepeBeieHb MK pIBHAMU i€papXii He OyI0.
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5.5. Pyx akTHBiB, 110 OIIHIOIOTHCS 32 CHIPABEVIMBOI0 BAPTICTIO 3 BHKOPHCTAHHAM BUXiIHUX
AaHuX 3-ro piBHA iepapxii

Pyxy akTuBiB, IO OIIIHIOIOTCS 3a CIIPABEUIMBOIO0 BAPTICTIO 3 BHKOPHCTAHHSAM BUXITHHX
naHuX 3-ro piBHA iepapXii He OyII0.

5.6. Inmi po3kpurrs, mo sumaratbess MC®3 13 «Ouninka crnipaBeJiMBOi BAPTOCTI»

CnpaBeyiBa BapTicTh (pIHAHCOBUX IHCTPYMEHTIB B MOPIBHAHHI 3 iX 0aIaHCOBOIO BapTICTIO

banancosa BapTicTh CnpaBeuinBa BapTicTh

Ha 31.12.2016 p. | Ha 01.01.2016 p. | Ha 31.12.2016 p. | Ha 01.01.2016 p.
DiHaHCOB1 aKTHBH:
IHBECTHIIT OCTYIIHL A1 12299 12038 12299 12038
POIAKY
ToprosenbHa nediTopcbka
3a00pProOBaHICTh 60 30 60 30
[Hma morouna neditopcrka
3a060proBaHiCTh 27 14 27 14
I'porroBi Koty Ta ix
eKBiBaJIEHTH 38 33 38 33
ToprosenbHa KpeUTOPChKA . . i i
3a00proBaHiCTh

CopaBeyinBa BapTicTh J1€0ITOPCHKOT Ta KPEAUTOPCHKOI 3a00ProBaHOCTi, HEMOKJIHBO
BU3HAYUTHU JOCTOBIPHO, OCKUTbKM HEMAa€ pUHKOBOTO KOTUPYBAHHS LIUX aKTUBIB.

KepiBauurBo ToBapucTBa BBaxkae, IO HaBeIEHI PO3KPUTTS MIOJO 3aCTOCYBAaHHS
CIpaBeUTMBOI BApTOCTI € JOCTAaTHIMHU, 1 HE BBaXKae, MO 3a MekaMu (PiHAHCOBOI 3BITHOCTI
3aJMIIMIACE Oylb-sIKa CYTTeBa iH(OpPMAIls 100 3aCTOCYBAHHS CIIPaBEeIIMBOI BapTOCTI, sKa
MOke OyTH KOPHCHOIO Ui KOPUCTYBauiB (iHAaHCOBOI 3BiTHOCTI. Jl0JaTKOBY iH(OpMAILiIO 100
3MiH CHpaBeIMBOI BAPTOCTI (PIHAHCOBUX AaKTHBIB B 3B’A3KY 3 BpaXyBaHHSIM PU3UKIB HABEICHO Y
mpum. 8.3.

6. Po3kpurTs iHdopmamii, 110 MiATBEPIKYE CTATTI MoAaHI y (piHaHCOBHUX 3BiTaX

6.1. loxin Bix peasizanii

2016 pik
Hoxin Bix peanizanii mocnyr 3 ynpasiiHHs aktuBamu [11D 775
Bceboro noxoau Bix peanizamii 775
6.2. Inmi noxoau, iHIIi BUTPATH

2016 pik

Inmi roxomm
Jloxin Bix 30UTbIIIEHHS] KOPHUCHOCTI aKTHBIB 3587
Joxin Bin peanizaiii (hiHaHCOBUX IHBECTHUITIi 60
Bceboro 3647
Inwi BuTpaTn
BuTpaTu Bii 3MEHIIIEHHS! KOPUCHOCTI aKTHBIB 3263
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CobiBapTicTh peanizoBaHuX (IHAHCOBUX IHBECTULIIH 62
Bceboro 3325

6.3. AnmiHicTpaTHBHI BUTpaTH

2016 pik
Burparu Ha nepconain 431
Jichiil 373
Bceboro aaminicTpaTHBHUX BUTPAT 804

6.4. ®inaHCOBI 10X0AU Ta BUTPATH

[Ipotsrom 3BitHOrO 2016 poky ¢diHaHcoBUX n0x0aiB ToBapHCTBO HE OTpUMYBAIO, a
(iHaHCOBUX BUTPAT HE 3/1ICHIOBAJIO.

6.5. ITonaTok Ha NpUOYTOK

Butpatu 3 momaTtky Ha npuOYTOK SBISIIOTH COOOI0 CyMy BHTpaT 3 MOTOYHOTO Ta
BIJICTPOYEHOTO TO/IATKIB.

ToBapucTBOM BU3HAHO BiZICTPOYEHI MOJIATKOBI aKTUBHU Y pO3Mipi MOJATKy Ha MPHOYTOK 3a
JII0Y010 Y TOTOYHOMY POIli CTaBKOIO. BifcTpoueHi akTUBY HA cyMy 53 THC. TpH. 3MEHIIIEHI Ha
orpuManuii noxiny 2016 pori..

6.6. 30UTKH Bil HENMOTOYHMX AKTHBIB, YTPUMYBaHI /1 POJAKY.

Cranom Ha 31.12.2016 ToBapucTBO HE Ma€ HEMOTOYHUX AKTUBIB, YTPUMYBAaHUX JUIS
MIPOJIAXKY.

6.7. HemarepianbHi akTUBH

Cranom Ha 31 rpymus 2016 poxy HemaTepianbHi akTHBM Ha OanaHci ToBapucTBa He
00JTIKOBYIOThCHA.

6.8. OcHoBHI 3aco0n

Cranom Ha 31 rpymuast 2016 poxy OCHOBHI 3aco0M Ha Oamanci ToBapucrBa He
0OJIIKOBYIOTBCHL.

6.9. ®inaHCOBI aKTHBH, 110 OLMIHIOKTBLCH 32 CIPABENIMBOK BApTICTIO, 3 Bi0Opa)KeHHAM
pe3yJIbTaTy NepeoniHKN y NpUuOyTKY 200 30MTKY

Yacrka, |31 rpyans 2016|Yacrka, | 01 ciuns 2016 p Pesynbrar
% % NepeoniHKH
IMenH1 IHBECTHIIIIHI 100 12299 100 12038 261
ceptudikatu TOB «KYA
«AIKB-JI» (II3HBI®
«bizaec-Pecypey - 3»)
Bceroro 100 12299 100 12038 261

6.10. ®inaHCOBI aKTHBH, 110 OLIHIOIOTHLCSI 32 AMOPTH30BAHOI0 COOIBAPTICTIO
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B aktuBax ToBapucTBa BiICYTHI (piHAHCOBI aKTHMBH, IO OOJIIKOBYIOTHCS 32 aMOPTHU30BAHOIO

COOIBapTICTIO.

6.11. loBrocrpoxona nediTopcbka 3a00proBaHicTh.

B aktuBax ToBapucTBa BiICYTHSI JOBIOCTPOKOBA Je0ITOPChKA 3a00PTOBAHICTb.

6.12. 3anmacu

B aktuBax ToBapucTBa 3amacu BiZICYTHI.

6.13. JleGiTopcbka 3a0oproBaHicTh 3a MOCJAYrH Ta iHIIA MOTO4YHa JeliTopchbka
3a00proBaHicTh
31 rpyans 2016 p. 01 ciuns 2016 p.
JleGiropchka 3a00proBaHicTh 3a MOCIYTH 60 30
Inma neGiropceka 3a00proBaHicTh 167 154
Pe3e;p13 izl 3MEHILEHHS KOPUCHOCTI (140) (140)
ne0iTopchKoi 3a00proBaHOCTI
Yucra BapricTh
Aed0iTOpChKOI 87 44
3a00proBaHoCTi

ITpocTpoueHoi, ane He 3HeriHeHo1 Ae0iTopchKoi 3a0oproBaHocTi y ToBapucTBa He Mae
3MiH y pe3epBax MijJ 3SMEHIICHHS KOPUCHOCTI 1e0iTOpChKO1 3a00proBaHoOCTi HE OYI10.

6.14. I'poioBi KoTn

31 rpyans 2016 p. 01 ciuns 2016 p.
Kaca ,B rpH. - -
Paxynku B 0aHKax, B TPH. 38 33
Beboro 38 33

6.15. CratyrHnii kamitaJj

Cranom Ha 31 rpyans 2016 poky 3apeecTpoBaHMii Ta crutadyeHuid kamitan ckiagas 10 000
tuc. rpa. CranoM Ha 01 ciuyns 2016 poky 3apeecTpoBaHUIl Ta CIUTaYeHUH KariTan ckiagas 10
000 tuc. rpH.

6.16. I'panTi Ta CcyOcmaii
Cranom Ha 31 rpyans 2016 p., sk i Ha 01 ciuns 2016 p. rpanT Ta cyOCuaii BiNCyTHI.

6.17. KopoTkocTpokoBi 3a0e3ne4eHHsI

31 rpynns 2016 p.

01 ciuns 2016 p.

PezepB BinmycTox

42

21

Bcroro

42

21

6.18. KopoTkocTpokoBi no3nku
KopoTkocTpoKkoBi MO3WKH BIICYTHI.

6.19. ®inancosa openaa

ToBapuCTBO HE yKIIaaJI0 JOTOBOPIB MPO (PiIHAHCOBY OPEHIY.
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6.20. IToToyna Ta iHIIA KPeAUTOPCHKA 3a00ProBaHICTh

31 rpynns 2016 p. | 01 ciuns 2016 p.
IH111 moTOYHI 3a0e3meueHHs 122 122
Bceboro kpeauropcbka 3a00proBaHicTb 122 122

6.21. Ilencii Ta neHciiiHi n1aHu.

ToBapucTBO HE Mae HellepKaBHUX MEHCIHHUX MPOTPaM.

7. Po3kpurTs iHmoi ingopmanii
7.1 YMoBHI 3000B'A3aHHSI.

7.1.1. Cyooei no3oeu

ToBapucTBO, sIK Cy0’€KT TOCTIIOAAPCHKOT AiSTIBHOCTI CYIOBUX CIIPaB HE MAE.

7.1.2. Onooamkyseanns

BHacninok HasBHOCTI B YKpaiHCBKOMY TOJAaTKOBOMY 3aKOHOJABCTBI TOJIOXKEHb, SKi
JI03BOJISIFOTH OUTBII HDK OJMH BapiaHT TIyMaueHHs, a TaKOX 4epe3 MPAKTHKY, IO CKiIajacs B
HECTaOUTPHOMY €KOHOMIYHOMY CEepeJOBHII, 3a SKOI MOJATKOBI OpraHM JOBUIBHO TIyMaudaTh
acTeKTH eKOHOMIYHOI AiSIIBHOCTI, y pasi, SKIIO MOJATKOBI OIpaHM MiAJaaAyTh CyMHIBY IE€BHE
TIyMaueHHs, 3aCHOBaHE Ha OIHII KEepIBHUIITBA EKOHOMIYHOI MdisibHOCTI ToBapuCTBa,
iiMOBIipHO, 110 ToBapucTBO 3MyIIeHe Oy/ie CIIATUTH JOJATKOBI MOJATKH, mTpadu Ta neHi. Taka
HEBU3HAYEHICTh MOKE BIUIMHYTH Ha BapTIiCTh ()iIHAHCOBUX IHCTPYMEHTIB, BTPATH Ta PE3EPBH IiJ
3HELIHEeHHS, a TaKOX Ha PUHKOBHMU piBeHb LiH Ha yroau. Ha nymky kepiBHHITBa TOBapuCTBO
CIUIATHIIO yCi IOJATKH, TOMY (hiHAaHCOBA 3BITHICTH HE MICTUTH Pe3epBiB MiJ] MMOJAATKOBI 30UTKH.
[TonaTkoOBi 3BITM MOXYTb MNEPErVIAJATUCS BIAMOBITHUMHU IOJATKOBHMU OpPraHaMU MPOTATOM
TPbOX POKIB.

7.1.3. Cmyninb nosepnenns 0edimopcokoi 3a60pzoeanocmi ma iHwux Qinancoeux aKkmueie

Buacninok cutyarii, ska ckjajach B EKOHOMIill YKpaiHH, a TakKoX SK pe3yibTar
€KOHOMIYHOT HecTaOUIbHOCTI, 10 CKJajach Ha JaTy OanaHcy, ICHye WMOBIPHICTH TOTO, IIO
aKTHBM HE 3MOXYTh OYyTH peaii3oBaHi 3a IXHbOIO OaTaHCOBOIO BapTICTIO B XOJ1 3BUYAWHOI
nismbHOCTI TOBapucTBa.

Cryninb MOBEpHEHHs LUX aKTHUBIB y 3HAYHIN Mipi 3aJ€XUTh BiJ €()eKTUBHOCTI 3aX0iB, AKi
3HAXOAATbCA T03a 30HOI0 KOHTposto ToBapuctBa. CrymiHb TOBEpPHEHHS JE0ITOPCHKOT
3aboproBaHocTi ToBapHcTBY BU3HAYAEThCA Ha MiACTaBl 00CTaBUH Ta iH(opMallii, IKi HasiBHI Ha
nary Ganmancy. Ha nymky kepiBHuuTBa ToBapucTBa, 10JATKOBHUN pe3epB mia (hiHAHCOB1 aKTUBHU
Ha CHOTOJHIMIHIN IeHb He MOTPiOeH, BUXOAA4YH 3 HAsIBHUX OOCTaBHH Ta iH(pOpMaIIii.

7.2 Po3kpurTs ingopmanii npo nos'si3aHi cTopoHn

Cranom Ha 31 rpyans 2016 p. o nos'si3anux cropid ToBapucTBa HanekaThb:

- Kommanis «HOBAAT'PO JIIMITENy, immekc 3071, wmicto Jlimaccon, BymHIIs
Hikoy Ilarriui, Oyamnox 26, KIIIP, po3mip yudacTi B cCTaTyrHOMy Kamitaii
10 000 000,00 rpH. (100%).

- Kinnesuit Oenedimiapauit  BracHuk (uepes KOMITAHIIO "HOBAAI'PO
JIMITEA") - Honymucuuii Cepriii BanepiiioBuu, Ykpaina, kox 2794118159, MT
202651, 01.07.1976 p.H., micTo Xapkis, Byi. [Tore6Hi, 6yn.6, kB. 17. Po3mip npsmoi
yuacTi B craTyTHOMY KamiTaini ToBapuctsa — 0%.

17



- Hupextop ToBapuctBa — €Brymenko Irop CepriiioBuu, macmopt cepit MH Ne
330497, Bua. 4 rpymas 1996 p. UBM [zepxkuncekoro PO XMV VYMBC B
XapkiBcbkiit oomacti. Po3mip yuacti B craryrHoMy Kamitaii ToBapuctsa — 0%.

- Buytpimniit ayaurop ToBapuctBa — Jlorsunenko Oxcana ['puropiBHa, macmopt

cepist MA Ne 387416 Bun. Oxtupcbkum MPB YMBC Vkpainu B CymchKiit o6nacTi
09 rpynust 1997 poky. Po3mip yuacti B craryrHOMY Kanitaini ToBapuctsa — 0%.

AconiifoBanux 3 ToBapHCTBOM KOMIIaHIN HE Mae.

ToBapHcTBO HE € KOHTPOJIIOIOYMM YYaCHUKOM Y CIUTBHUX MiAIIPUEMCTBAX.

[Tporpam BUILIAT N0 3aKiHYEHHI TPYAOBOI AISUIBHOCTI MpaliBHUKIB TOBapUCTBO HE Mae.
7.3. i Ta moJiTUKN ynpasJiiHHS (PiIHAHCOBUMHU PU3HKAMU

ToBapucTBOM BIPOBaPKEHO CHCTEMY yHpaBiiHHA pusukamu (Hagani — CYP)
(«ITonmoxeHHs po opraizaiito cuctemu ynpasiiHas puzukamu B TOB «KY A «AIKB-JI», 3aTB.
Hakazom mupektopa Ne6/1 Bim 22.08.2016 p.) BiamoBimHOo 10 BuUMOr «JIieH3IMHUX yMOB
NpoBaDKEHHs mpodeciiiHoi aisapbHOCTI Ha (OHAOBOMY PUHKY (PHHKY I[IHHMX TamepiB) -
TISAIBHOCTI 3 YIPaBJIIHHSA AKTUBAaMH IHCTUTYIIMHHMX i1HBECTOPIB (AIIIBHOCTI 3 YIpPaBIiHHS
aktuBaMu)» 3arBep/ukeHnx Pimennsm HKIIIOP Bix 23.07.2013 Ne 1281 Tta Hakaszy
Hepxdinmonitopinry Ne 584 Bix 08.07.2016 p.

BinmoBigno no Bumor «IlomoxeHHS M0N0 TPYACHIIHHUX HOPMAaTUBIB TpodeciiftHOl
TISIBHOCTI Ha (DOHIOBOMY PUHKY Ta BUMOT JI0 CHCTEMH YIIPABIIIHHS pU3UKaMK» 3aTB. PilieHHsIM
HKUII®P Bix 01.10.2015 p. Ne 1597 ToBapucTBOM pEryasipHO CTaHOM Ha KOXXHHUH OCTaHHIN
poOounii geHp 3BiTHOro mnepioxy (2016 p.) NPOBOAMIKMCH PO3PAXYHKH MPYACHUIHHUX
HOpMaTUBIB B OanaxX. TOBapHUCTBOM BHKOHYIOTHCSI BC1 BAMOTH 3aKOHOJABCTBA MIOJ0 OOMEKEHHS
Ta KOHTPOJIO 3a pPIBHEM pPHU3UKY NpHU 3JIHCHEHHI Npo¢eciiiHol AisIBHOCTI 3 YIpaBIiHHS
aKTHBaMHM IHCTUTYLIHHUX IHBECTOPIB.

KepiBauurso ToBapucTBa BU3HA€, M0 JilEH3iHHA ISUIBHICTH 3 YIPABIIHHS aKTUBAMHU
IHCTUTYLIHHUX I1HBECTOPIB NOB’s3aHAa 3 PU3MKAMU 1 BapTICTh aKTHBIB y HeCTaOUTbHOMY
PUHKOBOMY CEpEIOBUIII MOXKE CYTTEBO 3MIHUTHCH YHACTIOK BIUIMBY CYO’ €KTHBHHX YWHHUKIB
Ta OO0 ’€KTMBHUX YHMHHHUKIB, BIPOTIJHICTh 1 HAMmpSMOK BIUIMBY SKUX 3a3[aJIeTilb TOYHO
nepeadaunTd HeMoXMBO. CucTeMa ympaBiiHHS pHU3UKaMu ToBapHCTBa 1O TaKUX PU3HKIB
BIJTHOCUTHh KPEIUTHUNA PU3MK, PUHKOBHHA PU3MK Ta PU3HMK JIKBIAHOCTL. PHHKOBHMI pu3uk
CKJIAJJA€ThCS 3 BAJIOTHOTO pPHU3UKY, BIJICOTKOBOTO pH3UKY Ta IHIIUX I[IHOBUX pPH3HKIB.
VYrpaBiiHHS pU3UKaMU KepiBHULTBOM ToBapHcTBa 31 CHIOETHCS HA OCHOBI PO3YMIHHS IPHYUH
BUHUKHEHHSI PU3UKY, KUIbKICHOI OIIIHKM HOTO MOXKJIMBOI'O BIUIMBY Ha BapTiCTh aKTHBIB Ta
3aCTOCYBAaHHS IHCTPYMEHTAPIIO 1010 HOTO MOM SKIIeHH (MiHIMI3aIlii).

Jlo 3axofiB 3 MiHIMi3allii BIUIMBY 3arajlbHOTO (hiHAHCOBOTO PH3HKY (PU3MKY OaHKpPYTCTBA)
CYP ToBapucTtBa BITHOCHTH KOHTPOJb 3a (PIHAHCOBMM CTAHOM, SAKICTIO HOTO aKTHUBIB,
CTPYKTYpOIO Kariray.

Jlo 3axoniB 3 MiHiIMi3allil BIUIMBY PU3HMKY MEPCOHANY SIK CKJIAJ0BOI ONEpaliiiHOrO pU3UKY
CVYP ToBapucTBa BiTHOCUTB:

- BHUB@XCEHY IMOJITHKY Min0Opy KBaliikoBaHMX KaJpiB, 30KpeMa BCTAHOBIICHHS
KOPCTKIIINX KPUTEPIiB BiIOOPY MepcoHany Ta J0JATKOBHX BUMOT JI0 Horo kBamidikarii
Ta JUCHUIDIIHOBAHOCTI;

- perynspHe NMPOBEJCHHS HaBYaHHS Ta MiIBUIICHHS KBadidikalii nepcoHany;

- 3a0e3meyeHHs OOMEXEHHS JOCTymy 10 iHcaiaepchkoi iHdopmamii Ta iHpopMmarii 3
00OMEXEHHM JIOCTYIIOM;
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- TEepeBipKYy MPaBOMIPHOCTI Ta OE3MOMUIKOBOCTI IMPOBEIECHUX OIlepaiiid (BHYTPIlIHIN
oTepauiiH1i KOHTPOJIB);

- 4iTKe pOo3MEXyBaHHS MOBHOB)XEHb Ta 00OB'S3KIB OKPEMUX CTPYKTYPHHUX MiAPO3ALIIB, a
TaKO’X OKPEMMX MPAIBHUKIB y CKIAMl MiIPO3JLTy, perJaMeHTyBaHHS iX TTOBHOBa)KEHb
Ta 000B'SI3KIB BIAMOBIIHUMHU MOJOKEHHAMH PO CTPYKTYPHI MIAPO3AUIH Ta MOCATOBUMHU
IHCTPYKLISIMU TPAIliBHUKIB;

- KOHTPOJb 32 JOTPUMAHHSM BH3HAYCHMUX BIJMOBIJHUMHM TOJIOKEHHSAMH MPO CTPYKTYpPHI
MIAPO3IUIA Ta TMOCAJOBUMH IHCTPYKIISIMH TPAI[iBHUKIB MMOBHOBAXCHb Ta OOOB'SI3KIB,
30KpeMa 3 BUKOPUCTAHHSAM CTBOPEHOT CUCTEMHU BHYTPIIIHBOTO ayIuTy (KOHTPOJIIO);

- BUKOPUCTAaHHS BHYTpPIMHIX IHCTpykKWii ToBapucTBa, IO pErJaMeHTYIOTh HOPSIAOK
B3a€MOJIIi OKPEeMHX CTPYKTYPHHUX MIJPO3IUTIB YCTaHOBM MDK c000I0 Yy mporeci
3[IICHEHHS ASUTBHOCTI 3 YIIPaBIiHHS aKTUBaMH (JOKyMEHTOO0OIr);

- BUKOPUCTAHHS MpOIENYp BHPIIICHHS KOPIOPAaTHBHUX Ta OCOOMCTUX KOH(IIKTIB,
30KpeMa eJIeMEHTIB KOPIOPATUBHOTO YIPABIIHHS.

Jlo 3axoxiB 3 MiHiIMIi3alii BIIUBY 1H(OPMAIIHO-TEXHOJIOTTYHOTO PU3MKY SIK CKIJIQJ0BOT
onepauiitHoro pusuky CYP ToBapucTBa BiTHOCHUTB:

- BUKOPUCTAHHS HAIIfHMX TEXHIYHMX, NPOTPaMHHX, IH(OPMAIUMHUX, TEXHOJOTIYHUX
cucreM 1 3aco0iB KOMYHIKalii Ta 3B'I3Ky, SIKi BIAMOBIAAIOTH KUIBKOCTI, CKJIaJHOCTI Ta
obcsiry onepartiii ToBapucTsa;

- 3a0e3meuyeHHs Oe3nepeOiifHOTO (yHKIIOHYBAHHS MPOrPaMHO-TEXHIYHHX 3ac00iB Ta
oOnagHaHHs, 32 JONOMOTOI0 SKHMX 3HIHCHIOETbCSA OmepalliiHa AisJIbHICTh YCTAaHOBH, Y
TOMY YHCITi 6e31mepeOiitHOro eIeKTPOKUBIICHHS;

- 3acTOCyBaHHS 3ac00iB 3axHCTy iH(OpMalii Ha BCix eTanax il 00poOKku Ta 30epiraHHs;

- nyOiroBaHHS Ta apXiByBaHHS iH(opMarllii (pe3epBHE KOMiIOBAHH);

- Oprasizailito KOHTPOJIIO JOCTymy 1o iH(opmauii Ta mpuMimens ToBapuCTBa CTOPOHHIX
ocib.

Jlo 3axoiB 3 MiHIMIi3allii BIUIMBY MPaBOBOTO PH3UKY SIK CKJIaJ0BOI ONEPALlifHOIO PU3UKY
CVYP ToBapucTBa BiTHOCUTb:

- YiTKe pO3MEXYBaHHS MOBHOBa)XEHb Ta BIAMOBINAIBHOCTI MK OpraHamH YIpaBIliHHS,
MOCAJOBUMHU 0CO0aMM, OKPEMHMH CTPYKTYPHHUMH TMipPO3JIUIaMH Ta TpaIiBHUKAMH
ToBapucTBa, perjJaMeHTyBaHHS iX TIOBHOBaXEHb Ta OOOB'SI3KIB  BiNMOBITHUMH
MOJIOKEHHSIMU TIPO CTPYKTYPHI HiAPO3AUIH Ta MOCAOBUMH IHCTPYKIISIMU NPAIIBHUKIB;

- CcBoe€4acHe IH(GOPMYBaHHS CTPYKTYPHHUX MiIpO3IiTiB Ta MpauiBHUKIB ToBapucTBa mpo
3MIHHU Y 3aKOHOJABCTBI, @ TAKOXK y BHYTPILIHIX JOKYMEHTaX ToBapHCTBa;

- po3poOKy THIIOBUX (HOPM JOTOBOPIB Ta IHIIUX JOKYMEHTIB;

- TIONEpeHKEHHS MOPYIIeHbh BUMOI HOPMAaTHBHO-NPAaBOBUX aKTiB ToBapHCTBOM, 30Kpema
3a JIOMIOMOTOI0 CTBOPEHOI CHCTEMH BHYTPIIIHBOTO ayIUTY (KOHTPOJIIO).

Jlo 3axoiB 3 MiHIMi3aIlil BIUIUBY PU3UKY BTPATH JALJIOBOI pemyTallii (pernyTaniiiHoro pusmky)
CVYP ToBapucTBa BITHOCUTb:

- periiaMeHTyBaHHS BHYTpIlIHIX npouenyp ToBapucTsa;

- BOPOBAKEHHS CTAaHJAPTU30BAaHUX MPOLEAYp pO3IISAY CKapr Ta MpeTeH3id mono
nismpHOCTI ToBapucTBa 3 OOKY KITIEHTIB Ta KOHTPAreHTIB;

- perilaMeHTyBaHHS IIPABUJI MOBEAIHKY 3 KIIIEHTaMH;

- TIONEepeHKEHHS MOpYylIeHb TOBapUCTBOM BUMOT 3aKOHOIaBCTBA;

- aKTHBHI KOHTAKTH i3 3aco0amu MacoBoi iH(opmMaIllii, 0cOOIMBO y pa3i CyTTEBUX MOJIIH,
1110 BIUIMBAIOTH Ha pemnyralito ToBapucrsa.
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Jlo 3ax01iB 3 MiHiMi3a1lil BIIIUBY cTpaTeriynoro puzuky CYP ToBapuCTBO BITHOCHUTE:

- BuOip ToBaprCcTBOM BUBaXXEHOI Oi3HEC-CTpATETi;

- KOHTpPOJb 32 TOCIIJIOBHUM BIPOBA/PKCHHSM CTpaTeriuHUX IIiIeld, 3aBJaHb Ta
YIPaBIIHCHKUX PillIeHb HA BCIX OpraHizaliiHuX piBHAX ToBapucTBa;

- TIIBUIICHHS PIBHA KBaJiQikallii KepiBHUKIB yCiX pIBHIB;

- 3a0e3MeyeHHs BIANOBITHOCTI ONEpPaTHBHUX IUIaHIB JisiibHOCTI ToBapucTtBa 11
CTpaTEriyHUM IUISIM Ta 3aBIaHHSM.

7.3.1. Kpeoummnuii pusux

KpenuTHuii pu3uK — pu3uK TOTO, 10 OJJHA CTOPOHA KOHTPAKTY Mpo (iHAHCOBHIA IHCTPYMEHT
HE 3MOXK€ BUKOHATH 3000B’s3aHHS 1 1€ Oyne NMPUYMHOIO BUHUKHEHHS (DIHAHCOBOTO 30HTKY
iHmoi ctoponHu. KpemuTHuii pU3MK NpUTAMaHHUN TakuM (IHAHCOBMM IHCTpYMEHTaM, SK
MOTOYHI Ta JACTIO3UTHI PaxXyHKHU B OaHKax, o0iraiii Ta 1e6iTopcbka 3a00prOBaHICTh.

CVYP ToBapucTtBa BiTHOCHUTH O KPEIUTHOTO PH3HKY:

- BCTAHOBJICHHS BHYTPIIIHBOTO OOMEXeHHS oO0csary aebiTopchkoi 3ab0proBaHOCTI B
akThBax ToOBapuCTBa;

- nuBepcu(ikaiio CTpyKTypHu Ae0iTopchKoi 3aboproBaHocti ToBapucTBa;

- aHaji3 IIATOCIPOMOKHOCTI KOHTPAreHTIB;

- 37ifiCHEHHS 3axOJiB II0J0 HEJONYIIEHHS HAasBHOCTI B akTHBax [oBapHCTBa
MIPOCTPOUEHOI 1e61TOPCHKOT 3a00prOBaHOCTI.

OCHOBHUM METOJIOM OLIHKH KpPEAUTHUX PHU3UKIB KepiBHUITBOM ToBapucTBa € OIlIHKA
KPEIUTOCIIPOMOKHOCTI KOHTPAreHTiB, JUIsI YOTO BUKOPUCTOBYIOTHCS KpPEAWTHI PEUTHHIU Ta
Oyzp-sika 1HIIA JOCTyMHa iH(OpMalis mpo pe3yiabTaTu (HIHAHCOBO-TOCHONAPCHKOI MISIBHOCTI
moA0 iX CIPOMOXKHOCTI BHKOHYBAaTH OOproBi 3000B’s3aHHS. TOBapuUCTBO BHUKOPHCTOBYE
HACTYITHI1 METOH YIPABIIHHSA KPEIUTHUMHU PU3UKAMU:

-JIIMITH 1100 OOProBUX 3000B’s13aHb 3a Ki1acaMH ()iHAHCOBUX IHCTPYMEHTIB;

-IIMITH  moA0  OoproBux 3000B’si3aHb  IMepel OJHUM  KOHTpareHToM  (abo
acolii{0BaHOIO TPYIIOI0);

-JIIMITH 1010 BKJIa/IeHb y (PiHAHCOBI IHCTPYMEHTH B PO3pi3i KPEIUTHUX PEHTHUHTIB 32
HarionansHOI0 peUTUHTOBOO HIKAJIOKO;

-JIIMITH TIOJI0 PO3MIIIIEHHS JCTO3UTIB Yy 0aHKax 3 PI3HUMH PEUTUHTaMHU Ta BUTAIKU
nedonTy Ta HETIOBEPHEHHS JICMO3UTIB MPOTATOM OCTaHHIX I’ SITH POKIB.

[Ipotsrom 3BiTHOro mepiogy ToBapuUCTBOM [EMO3UTHUX paxyHKiB B OaHKax He
BIIKPUBAJIOCh, BKJIAJCHb aKTHUBIB B OOiraiii He 3/1iiCHIOBAIOCH.

7.3.2. Punkoeuit puzux

PUHKOBUI pU3UK — 1€ PU3MK TOrO, IIO CHpaBeIMBa BapTicTh ab0 MaiOyTHI T'pOIIOBi
MOTOKM BiA (PIHAHCOBOTO IHCTPYMEHTa KOJMBAaTHUMYTHCS BHACHIZOK 3MiH PHHKOBHX IIiH.

PUHKOBHUI PHU3MK OXOIUTIOE TPH THIM PU3MKY: IHIIMHA IIHOBUH PU3UK, BAIIOTHUM PH3HMK Ta
BIZICOTKOBUM pU3WK. PUHKOBHI pU3MK BHHUKAE Yy 3B’S3KY 3 PU3HKaMM 30UTKIB, 3yMOBIIEHHX
KOJMBAaHHSIMHU I[IH Ha akKIii, BIJCOTKOBHX CTaBOK Ta BalIOTHUX KypciB. ToBapucTBO
Hapa)XaTUMEThCsI HAa PUHKOBI PU3UKU Y 3B’SI3KY 3 IHBECTHUIISIMH B akilii, oOmiramii Ta iHIIi
(iHaHCOBI IHCTPYMEHTH.

Inmmii HiHOBMIA PU3MK — 11€ PU3MK TOTO, 1110 CIIPAaBEUIMBA BapTICTh a00 MalOYTHI rPOIIOBI
MOTOKHU Bil (DIHAHCOBOTO IHCTPYMEHTA KOJIMBATUMYTHCS BHACIIAOK 3MiH PHHKOBHX IIiH (OKpIM
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TUX, 10 BUHUKAIOTh YHACIHIJOK BIZICOTKOBOTO PH3HMKY YHM BaJIFOTHOTO PU3UKY), HE3AJEKHO Bil
TOTO, YH CIPUYMHEHI BOHM YHHHHUKAMH, XapakKTEPHUMHU JJIsI OKpeMoro (iHaHCOBOTO
IHCTpyMeHTa a00 HOTO eMiTeHTa, Y YMHHHMKAaMHM, 10 BIUIMBAIOTh HA BCi MOJIOHI (hiHAHCOBi
IHCTpYMEHTH, 3 IKUMU 3IHCHIOIOTHCS ONepallii Ha PUHKY.

VY 3BiTHOMY mepioAi iHBeCTHUIli B akuii Ta iHmi (iHAHCOBI IHCTPYMEHTH 3 HE(IKCOBAHUM
npubyTkoM ToBapuCTBOM HE MPOBOIUIOCH

3a iHBECTUIIMHMMHU aKTHBaMH, OLIHEHUMH 3a 3-M piBHEM iepapxii (mpumitka 6.3), aHani3
YYTJIUBOCTI JI0 1HIIOTO ILIHOBOTO pu3MKy ToBapucTBO HE 3AilCHIOBasa BIiAMOBIAHO 10 1. 27
MC®3 7 «®PiHaHCOBI IHCTPYMEHTHU: PO3KPUTTS iH(POpMAILIii».

BaaoTHHIl pU3MK — 1€ PU3UK TOTO, IO CHpaBeIMBa BapTICTh ab0 MaWOyTHI I'pOIIOBI
MOTOKH BiJl ()iHAHCOBOTO IHCTPYMEHTY KOJMBATUMYThCS BHACIIZOK 3MiH BaTIOTHUX KYpCIB.

Jlns MiHIMi3anii Ta KOHTPOJIO 3a BaJIOTHUMHU pU3UKaMu TOBapHUCTBO KOHTPOJIOE YACTKY
aKTHBIB, HOMIHOBAaHUX B 1HO3EMHIN BaJIIOTI, Y 3arajJikHOMy 00csry akTuBiB. OLHKa BaJTIOTHUX
PH3UKIB 3/1iICHIOETHCSI HA OCHOBI aHAJTI3Y YyTIMBOCTI.

VY 3BiTHOMYy nmepioAl omepamiii 3 BaIIOTHUMHU I[IHHOCTAMH Ta I[IHHUMH Tanepamu

(piHaHCOBMMM IHCTPYMEHTaMU HOMIHOBAaHUMH y BaltoTi) ToBaprHCTBOM HE POBOIUIOCE.

BincoTkoBmii pU3HMK— 1€ PU3HMK TOTO, IO CHpaBeIIMBa BapTICTh a00 MaiOyTHI rpoIOBi
MOTOKH Bi (piHAHCOBOTO IHCTPYMEHTA KOJMBATUMYTHCS BHACIIZOK 3MiH PUHKOBHX BIZICOTKOBHX
CTaBOK

VY 3BiTHOMY mepioai iHBecTHILIH y OoproBi ¢iHaHCOBI IHCTpyMEeHTH 3 (HIKCOBAHOIO
BIZICOTKOBOIO CTaBKOIO TOBapuCTBOM HE MPOBOIMIIOC.

VYCBIIOMIIIOIOUM 3HAYHI PH3UKH, TIOB’S3aHI 3 KOJHMBAHHSAMHU BIICOTKOBUX CTaBOK Y
BHUCOKOIH(IAIIHHOMY CEpEeIOBHINI, SKE € BIACTHBUM s (DiHAHCOBOI CHUCTEMHU YKpaiHH, B
ToBapucTBi BiICYTHI aKTUBH, po3MillleH]1 y O0proBux 3000B’3aHHAX Yy HAIlIOHAJBbHINA BAIIOTI 3
(ikcoBaHOIO BiICOTKOBOIO cTaBkolo. KepiBHuuTBo ToBapucTBa 3IIMCHIOE MOHITOPHHT
BIZICOTKOBUX PHU3HKIB Ta KOHTPOJIOE IX MAaKCUMAJIbHO MPHUITYCTUMUI po3Mip. Y pa3i 3MeHIIEHHS
BIZICOTKOBUX pH3HKIB TOBapHCTBO MOKe MNPUHHATH pilIeHHS PO MNpUAOaHHS OOProBHX
(iHAHCOBUX IHCTPYMEHTIB 3 (hiKCOBAHOIO BIJICOTKOBOIO CTaBKOI0. Y pa3i 3pOCTaHHS BiJICOTKOBUX
pusukiB ToBapucTtBo Mae Hamip m030yBaTHCS OOpProBuUX (iHAHCOBHX IHCTPYMEHTIB 3
(iKCOBaHOIO BiICOTKOBOIO CTaBKOI. MOHITOPUHI BiICOTKOBUX PH3HUKIB 3MIHCHIOETHCS HUIIXOM
OI[IHKHM BIUTUBY MOIIMBHUX 3MiH BiICOTKOBHX CTaBOK Ha BapTIiCTh BIICOTKOBUX (DiHAHCOBUX
IHCTPYMEHTIB.

7.3.3. Pusuk nixeéionocmi

Pusuk JikBiiHOCTi — pu3uk TOro, mo TOBapMUCTBO MaTWMe TPYAHOIII NP BUKOHAHHI
3000B’513aHb, TMOB’S3aHUX 13 (PIHAHCOBUMH 3000B’SI3aHHSAMHM, IO IOTAIIAIOTHCS MUIAXOM
MOCTAaBKM I'POLIOBUX KOIITIB 200 1HIIOTO (h)IHAHCOBOTO AKTHUBY.

ToBapucTBO 31iiICHIOE KOHTPOJb JIKBIIHOCTI HUISXOM IUIAHYBAaHHS MOTOYHOI JIKBIJHOCTI.
ToBapucTBO aHani3ye TEpPMIHM IUIATEXIB, SIKI MOB'A3aHI 3 AEOITOPCHKOIO 3a00ProBaHICTIO Ta
IHIIUMHU (DIHAHCOBUMH aKTHBaMH, 3000B’SI3aHHSMH, a TaKOXX MPOTHO3HI MOTOKU T'POIIOBHX
KOIITIB BiJ ONepaIiifHo1 JisUIbHOCTI.

7.4. YripaB/aiHHS KaniTajaom

ToBapucTBO 311iiiCHIOE YITPABIIIHHS KaIiTaJoOM 3 METOIO JOCSITHEHHS HACTYITHUX LIUICH:
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-30eperT crpoMoXxHicTh ToBapHCTBa POIOBKYBATH CBOIO TISUTBHICTH TaK, 1100 BOHA
1 Hagami 3abe3medyBayia JOXim JUisi ydyacHUKIB ToBapucTBa Ta BUILIATH IHIIUM
3alliKaBJICHUM CTOPOHAM;

-320€3MeYnTH HAJESKHUN MPUOYTOK yYaCHMKAM TOBApUCTBA 3aBJISIKA BCTAHOBJIEHHIO
I[iH Ha OCayru TOBapHCTBa, 10 BIAMOBITAIOTH PIBHIO PU3UKY.

KepiBauurso ToBapucTBa 31iiiCHIOE OIS CTPYKTYpH KamiTaidy Ha MIOpiuHiil ocHoBi. [Ipu
[IbOMY KEPIBHMULITBO aHaJi3y€ BApPTICTh KamiTaldy Ta MpUTaMaHHI HOro CkiajoBUM pusuku. Ha
OCHOBI OTpPUMaHMX BHCHOBKIB TOBapHCTBO JOIyCKa€ MOKJIMBICTH 3/IMCHEHHS peryIlOBaHHS
KarliTajny [UIXOM 3ajJlydeHHsS J0JaTKOBOrO KariTany abo (iHaHCYBaHHS, a TaKOX BHILIATH
JVBIACH/IIB Ta TIOTAIICHHS ICHYIOUUX MO3HK.

VY 3BiTHOMY mepiofi 3adydeHHs J0JAaTKOBOTO KamiTtany, (piHaHCYBaHHsS, a TaKOXX BHUILIAT
JMBIACH/IB HE TTPOBOIMIIOCH.

7.5. Iopnii micist banancy

Ha nymky kepiBHuIITBa, y ToBapuCTBi BiICYTHI Moii micis gaTu OanaHcy, siki 6 Moriu
3HaYHUM YMHOM BIUIMHYTH Ha HOTro (piHaHCOBE CTAHOBHILIE.

Jupextop TOB «KYA «/AIKB-JI» €srymenxo I.C.
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